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THE COMPANIES ACT, 1956
[COMPANY LIMITED BY SHARES)

Memorandum of Association

AD-MANUM FINANCE LIMITED

The name of the Company in AD-MANUM FINANCE LINMITED.
The Registered Office of the Company will be sltuated in the State of Madhya Pradesh.

The otjects for which the Gompany is established are
MAIN OBJEGTS OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION :

To carry on the business of providing loan against securities, shares, bond, stock, property etc. and to
draw, tnake, issue, accept, Lransfer and endorse, discount, execate and negotiate promissory notes,
hundies, bill of exchange, cheques, drafts, bill of lading of exchange, letier of credit, delivery orders,
dock-warrants, railway or transporl receipts, warehouse-keeper's certificates and other negotiable oy
commercial ar mercantile inslraments con nected wilh the business of the company,

To carry on the business af aviding finance to colonizers, bullders, veal sstate developers, contractors,
Designers, architects, decorators, e-constraclers, {inancets and brokers of all types of buildings and
structures inaluding houses, flats, apariments, offices, godowns, warehouses, shops, factories, sheds,
hospitals, hotels, holiday resorts, shopping cuim residential complexes, townships etc.

To carry in India or dlsewhere, the business of colonizers, builders, real estate developers, contractars,
Designers, architects, decorators, €= onstructors, financers & brokers of all types of buildings and
styuctures including houses, flats, apartments, offices, godowns, warehouses, sheps, factories, sheds,
hospitals, hotels, holiday resorts, showping cam residential complexes, townships and to develop, erecl.
ingtall, alter improve, add, astablish, renovate, recorgition, protect, parlicipate, enlarge, repair, demolish,
remove, replace, maintain, Manage, by sell, lease, leton hire, comanercislize, turm to account, fabricate,
nandle and control, all such buiidings +nd struczures, and & purchase, sale ar deal inall type of movable
or inmaovable proparnties for developinent, investment or for resale and to act as buyer, seller, impartes,
exporter, agent, distributorn, stackiest orotfierwise tadealin sl typeor raw material, poods. {ittings, parts, aocessories,
know-how, consumable, plants and mackineries, lols and tackles used for the foregoing purpose and to do all
incideneal acts and (mngs nueessary for the ntlainment of the above objecls

ORJECTS INCIDENTAL OR ANCILLARY 70 THE ATTAINMENT OF THE MAIN OBJECTS : -

1o lend or advance meney to builders snd other person on securities of all description whether real or
personal andtogrant lcans upon morigage of any lands, bulidings, hereditament of whatsoever tenure for
improvement thereaf.or cihepaiss

To provide a leasing advisory/ccunseling services to other entities and/or from the leasing arm of other
entities

To carry on the business of inance and ieasing and to aclas brokers of stock, shares, debenture stock,

» Government Bonds, Urits of UnitTrust, Maticnal Savings Certiiicates.

To warry out finaneing operaiions and parform financing services ineluding faclories, making of loans both
short and lona term with provisions o*financial software such as compuier prograrime.

Totake in the fermation, SUPEVISON OF cantrol of the business or operatian of any company er underaking
and for the purpose to act as an Issue House, Managers to the Issues, Registrars and Share Transfer
Agents, Financial Adviscrs or Technical Consultants or inany cther capacity and to appoint and remunerate
any Direclors, Adminisirators or Accauniants or othar Experts or Agenis.

Toenterinto agreement, sonlract for underiaike or otherwise arrange for undertake or otherwise arrange for
receiving, mailing or fonwarding any clrculars, notices reports, brochures, matarials, articles and things
belonging to any other company Firms, Instifuiions of person of persons, by means of delivery by handor
otherwise.

(1)
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[Substituted the
existing Main
Object of the
Company by the
New Object under
Clause III(Z)
through Special
Eesolution passed

by Postal Ballot

on 27/06/2018 ]
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To purchase, charter, hire, or othiewisa acquirz vehicles for any ofthe businesses of the Company.

To.offer and enter into contracts and agreements for services in conagction with the underiaking of market
surveys and for Davelepment of markets in any part of the world for raw materials, minerals, substances,
sommodities goods and other articles and things and for that purpese to act as superintendents, surveyors,
valuersard analysers

Teenterinto any like or barter business nveolving the exchange or purchaseand sales of any of the products
and allied items dealt in by the company.

Te act as contractors, suppliers, agents, importers-and exporters for any government or autonomous hody
or any 'firm', sempany. oraarisalion in'ile privete or public sector I furtherance of any of the objects of the
Company.

Taestzblish and mainizin agencies branches or appoint represenhtatives, agenis, canvasers, selling end
buying agents, in India or abrogd for sale, purchase, exchange, hire distribution or for any one or more of the
ohjects of the Company and to regulate and discontiune the seme.

Toform, constitule and promaots or jein in promoting Companies, assaciations and undertakings of all kinds.
To apply for take out, obtzin, purchase orotherwise acquire and turn to account any copy-righls, licsnces,
concessions, patent rghts, or inventions; previlegss, trade marks or secret processes which may seem
capable of being used for any of the purposes of the Company or the acqulisition of which may seam

‘calouiated dirgatly or indiracily to benefit this Company and to Use, exercise, develop or grant icences, in

raspect of or olherwise turn to asocount the property, rightor information 1o acquire and to expend money in
experimeniing upenand tesling and Improving or seeing toimprove any patentrights, inventions, discoveries,
process or information of the Company or which the Company may acquire ar propose to acguire.

To undertake the payrnent of &l rents and the preformance of all convenants, conditions and agreements
contained In and reserves by sny leass thatmay o¢ granted or assigned to or be otherwise acquired by the
Company

Toinvite and receive or without any such invitat on recelve any gifts of immovable or mavable propearty and
offzrings or voluntary donations or beguests and legacies either from the sharehalder or frem any other
person for all ar any of he objects of tha Company with or without any sepecial conditions provided such
receipts or the conditions altach=d are not incensistent with or derogatory to any of the objects of the
Company. g

To acquire and teke ovar as a going concern by purchase of, or on lease and to undertake, to carry on the
whoie or any part of the business together with the goodwill and trade name, property, rights, and liabilities
of ary person or persons firm orany company carrying on any business, any part of the purposes of which
i= within the chjests of the Company or which the Company is authofised to carry on or possessed of
property suitable for thie purpose of tha Cempany and 1o pay for same by shares, debentures debeniures-
stock, honds, cash ar otherwise and to sondust and carry on of liquidate and wind up any such business.

Te amalgamate, enterinte feraign or Indian t2chnical, andfor financial collaboration, partnership orinte any
arrapnements for sharing or dealifg prefifs, unicn of inlerest, co-operation, joint-venture, reciprocal concessian,
or otherwise with any persen, firm, corsorat on or government or company carrying on, engaged in or about
o carry on or engage In'any business, undertaking or transaction which the Company is authorised ta carry
on crengage iner any business undertaking or transaction which may seam capable of being carried cn or
conducted, so as directly or indirectly to benefi e Company and to lend monsy, to guarantee the contracts
o otherwise asstgn any such person, lirmor company and to take or othewise acqguire and hold shares or
segurities of any such serssn, firms or companiss, 1 sell, hold, relssue with or without guarantee or othenvise
deal with the same,

To premete form and to be interasted in, and take, hold and dispose of shares in any other company having
objetts similar altogether of in partof those of this Coripany or carrying on any business capable of being
condueted so as directly or indirectly to benefit the Company and to subsidise or assist any stich company
fianancially or ctheiwise by issuing or subserlbinG folor guaraniesing the sub-scription and issue of shares,
stocks, debenture=stock, or othar securities of such company to transfer {o any such company any properly
ofthis Company and to {ake of o:herwise acquire, hold and dispose of shares, debentures and ather securities
inorof any such Company.
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To enter inta, make and perform contracts and arangements, of every kind and descriptionwith Corporate
Body, State or Cantral Goverameant or any companies, firms of persens that may seem canductive to the
Company's objectives or any of them and to obtain from any such authority any rights, privileges, charters,
contracte, concessions, licences or purchase and sale of any kind of goods machinery, spare paits, securities,

shares, stocks, debenturas, efc. which the Company for the time being may think desirable o obtainand o -

carry out, exercise and comaly with such arrangements, righis, priivileges and concassions

To sell sublet, morigage, leese, manage, develop, exchange, dispose of or transfer the business immovanls
or mavable property, and underiaking of the Comipany or eny partthere of or ahy part of the property, rights
and ccneessions of the Compeny in such manner and upon such terms and conditions and for such
consideration as the Directors of the Cempany, for the fime being, may think fit to accept andin particular for
casb snares, cebentures, debenture-stock, bonds or securities of any other company having objects altogether
orin part similar to those of this Company.

To recaive, raise, or bovow money from tUme to fime for any of the purpeses of the Company by bonds,
debantures or promisso:y notes or by taking credit, in or opening current accounts with any individual or firm
or with any Bank or Bankers anc whether with or without glving any security, goods or other arficles or by
mortgaging, pledaing, charging, hypothiecating or selling er recejving advances, or the sale of any lands,
buiidings and machinery goods, assels or revenuz of the Company, present ar future, including its uncalied
capital or by the issug of debenivres, debenture-stock, perpetual or otherwise including debentures or
debenture-stock convertibleinic shares of this or any oiher company or to convey the same absolutely orin
frust and give lencers powers of sale ane cther powers as may be expedient and to purchase, redeem or pay
oft such securities subjzct to the provisions of Section 584 and directives of Reserve Bank of India.

Tolend or deposit moneys beionging of entrusted to or at the disposal or the Cempany to such person or
company and in particular to customers and others having dealings with the Company with or without
security upon such terms as may be thought proper and Invest or atherwise employ such meneys in such
menner as may be thought proper and irem tine to time to vary such transactions, However, the Company
shell nel carry on banking business as defined unider lhe Banking Regulation Act, 1948

To invest and deel with the monays of the Company not immediately required in immoveable properties,
shares, stoek, bands, debentires, obligationis or other securities of any sompany or association or in
Government Securities or in curent or deposit account with banks or on the mortgage or immoveable
preparties of any tenure oron the pledge of moveabls property or in any other manner as may from time to
iime to be determined by the Direclors of the Company for the time being and from time to time, sell orvary
all such investment and exacute all assignments, transfer, receipts and documents thatmay be necessary
inthat behalf.

Te advance and/or id lend monzy, either with or withoul security and generafly to such persons, firms,
assooiations, trusts, corporation, companias ete., Upen such terms and conditions as the company may
think fit.

Tg give guarantee for the performance or discharge of meneys by any persons, firns, and companies or
Governmants of the Stlale and to uive indemniligs:

Te guarantes the paymsnt of monay unsecured or secured by or payable under or in respect of promissory
notes, bonds, debenwres, debenture-stock, conlracts, mortgages, charges, obligations, instruments, stosk
and secutities of any company or of any such althorlties, supreme municipa! local or otherwise or of any
parsens whomsosver, whether incorporated and genarally to guaraniee or become surstiss for the performane
of any contracts or obligations

To assistany company, finacizily or ofherwise, or by issuing or guarantesing the subscription and issue of
capital, shares, stock, debenturas, debenture-stock or other securities and to hold and deal in shares;
stock and secuiilies of any company, notwithstanding there may be liabifity thereon.

To'draw, make, issue, aceept transfer and E;nciorsr Iscount, execule and negotiate promissory noles
hundies, bills of exchange, chequss, drafts, bitis of lading of exchange, chegues, draffs, biils of jading,
letters of credit, defivery crders, dock-warrants, railway or lransport receipts, wereshou se-keeper's cerlificates
and other nsgotiable or commercial or mercantiie instruments connected with the business of the Company.

3
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To upen accouniz with 2py banks or bank #nd to deposit moneys therein and to draw end endorse chegues
&n and to withdrave mensys from such accounts and generaliy operate upon same {(whether overdraft or not)
=s may be required for any of the objects or purposes ¢f the Cortipany.

Totnsure any of the persans, sroperiies, underiakings. contracts, guarantee or cbligations or profifs ofthe
Corpany, of evely nature and Kind in any manner whatsoever

To referany dispute, clsim or demand by or againstthe Company to arbitratien and cbserve and perform the
awards.

To employ experts to investigate and to examine into the conditions, prospeis value, character and
circumsatances of any nusiness concerns and undertakings and generally of any assets, property or rights,

To acquire fram any parsen, firm or body corporate orincorporate, whetherin India or elsewhere, technical
information knownhow prosesses, enginsering manufacturing and operating data, pians, layouts and blue
prints useful for the design, erectian, and opéeration of plant required for any of the business of the Company
and to aceuira any grant or hesnee and other rights and benefits in the foregoing matters and things.

To Beinterested in pramols and underiake the formation and establishment of such instifutions, assotiations,
chamber of commerce, orother bodies, business, industrial tracing or manufacturing within the objects of
the Company as may be considered to be conducive to the profit and interest and/or subsidise any industry
or underiaking.

To undertzke and exesute eny vusis, the undertaking whereof may seem desirable either gratituously or
othenwise, antlfor to make donations 1o any pérsons, company or association and {6 subscribe or guarantee
meney for any hatlonal, internationzl, ¢laritable, bensvalent, educational, pubtic object, activity, exhibition,
or lrade showy, which mizy & the objects of the Company or in the interests of its membars or for the welfare
ofthe stail.

To undertake, carry out, promote and sponsor rural developmerit inciuding any programme for promoting the
social and economic wellzie of, or the uplifit of the publicinany, rural area and to incur an expenditure on
any programme or rural development and o assizt exacution and prometion thereof either diractly or through
an independent agency or in any ciber manner.

To establish, provide, maintain & conduct or eiherwise subsidise research labioratories and experimental
stations work-shops for scientific and technical researches, experiments and tests of all kinds and to
promote studies and ressarch both seientificand technical investigation and irvention by providing, subsidising,
endowing or assisting izsoraloriss, woykshops, lioraries training colleges, schools and other institutions of
iraining, lectures, meetings and conferences and by providing the remuneration or scientific or technical
professars, o teachers and by providing for the avard of exhibitions, scholarships prizes, grants and bursaries
to students or otherwise and generally to encourage, promete & reward studies, researches, investigaticns,
experimants, tests and inventione of any kind that may be considered Iikely 10 assist any business which
the Company is authorisad to carry on.

To enter into any arangements and to take all necessary or proper sieps with governments or with other
autharities supremie, nalional, losal municipal or otherwise of any place in which the Company may havs

# interest #nd ta sary on shy hegetiations or operalions for the purpese of directly carying cutthe objects of

the Company er gliztting any madification in the constitution of the Company or furihering the interests of
its members and to oppose any such stgps taken by the company, firm or persons, which may be considerad
likely directly or indirecily to prejudice the interests of the Company or its members and to promote or
assisi the promotion, whalher direcily orindirectly of any legisiaticn which may appear 1o be in the interest
of the Company and to copose and resist whather directly or indirectly legislation which may seem
disadvantageous to the Company and to obtzin fram any such governtaent, authaority or any company any
charter, decrees, riahts, agents, loars, privilegss or concessions which the Company may think fit or
desirahle 1o obtain and to carry out, exercise and comply with any such arrangements ¢harters, contracts,
decrees, rights, privileges or consessians.,

To adopt such means of making known the b sin§ss of the Company as may seem expedient and in
particutar by the adversing in the prass, radio, television, etc., by circulars posters, by purchase and
exhivltion of werks orarl interest. by punlication of books, pericdicals and by granting prizes, awards and
donailons {(ihcluding denations taany fund for eharitable or public purpose)
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48.

48,
50.

51,
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52,

To promete, form and register and aid in promotion, formation and registration of any company or comparnies
subsidiary or otherwise, for the purpose of acquiring all or any of the property, underwriting rights; and
liabilities of such company or for any other purpose which may seem directly or indirectly calculated to
benefit this Company and to be interested in, or take or otherwise acquire, purchase, hold sell or otherwise
dispose of shares, debentures, and other securities in or of any such company, or any other company, for zll
or any of the objects mentioned in this Memorandum and to subsidise or otherwise assist any such
company and to undertake the management other work, duties and business of any such company on such
terms and conditions as may be arranged.

To create any depreciation fund, reserve fund, sinking fund, insurance fund, divided equalisation fund, capital
redemption fund or any other special fund whether for depreciation or for repairing, improving, extending, or
maintaining any of the property of the Company or for redemption of debentures or redeemable preference
shares, or for any other purpose whatscever conducive to the interest of the Company. To provide for the
welfare of the Directors, ex-Directors, employees of ex-employees of the Company or its predessors in
business and the wives and families of the dependents or connections of such presons, by building or
contributing to the building of houses, dwelling, chawls, or quarters or by grants of meney, pensions, gratuities,
nen-contributory pension or super-annuation funds, allowances, bonuses, awards, profits sharing, or other
scheme or trusts and by providing or subscribing or coniributing towards ptaces of instruction and recreating,
hospitals, and dispensaries, medical and other attendance and other assitanice asthe Company shall think
fitand to establish, maintain and grant scholarships monies to any persons for technical study and education
in India and elsewhere in the world which may be necessary or useful forany of the objects of the Company,
and to subscribe or otherwise to assist or to guarantee money to charitable, benevolent, refigious scientific,
national or other institutions or cbjects which shall have any moral or other claim to support or aid by the
company either by reason of locality or operation cr of public and general uiility or otherwise.

To aid pacuniary or otherwise; any association ar movement having for an cbject the solution, settlement or
surmounting of industrial or labour problems or troubles ¢r the promotions of industry or trade.

To pay out of the funds of the Company, all expenses of and incidental to the issue of subcription of the
shares orloans or capital including brokerage, underwriting or other commission or obtaining applications
for or placing or guaranteeing the placing of shares of any debentures, debenture-stock and other securities
of this Company and also all expenses attending the issue of any circutar or notice, and forms to be filled up
by the members of the Company.

To do the above things and all such things as principals, agents, contracators, trustees or otherwise and as
alene or in conjunction with others. . L . )

To exercise all or any of its corperate powers, rights and privileges and to conduct its business in all or any
ofits branches in the Union of India and in any or all states, territories, possessions, colonies, and dependencies
thereof in any or all foreign countires, and for this purpose to appoint mangers, agents, either on salary and

commission and to have, maintain, and to discontinue, such number of offices and agencies therein as may
be cenvenient.

To procure the Company to be registered or recognised in any part of the world.

To act as financial andlor investment consultants on behalf of individuals, firms, companies and other parsons
in relation to stocks, shares, bonds, securities, debentures, fixed and other deposits, estates, praperty and
other assels.

To negotiate lease, underwriting contracts mortgages, equity participations cash credits working and other
financial facilities from banks, financial institutions and government or semi-government bodies.

To takeover, merge, demeige, hive-off amalgamate or to enter into any scheme of arrangement envisaged
under Chapter XV including sections 230 to 240 of the Companies Act, 2013 and the Rules made
thersunder or any amendment, modification or re-enactment thereof for the time being in force and to
engage in any business or transaction which the Company is authorised to carry on or engage or which
can'j;e carried in coryjunction herewith or which is capable of being conducted so as directly or indirectiy
to benefit the Company. : i ]

OTHER OBJECTS:
To carry on the business as financial advisers and to advise and assist in all financial, costing, accounting
internal control and other similar mattars to advise and assist in the preparation of ail revenue and capital
budgets, development of funds, long terms planning or utilization of resources for rehabilitations, renewal,
expansion and diversification procuring bank and institutional finance including cash credit facilities,
overdraft facilities; subscription of debenture and term loans, to assets the needs of short and long term
credit facilities and raising of resources to advise and assist in the formulation of internal control
procedures for the maintenance and presentation of all assets and prevention of fraud, wastage etc,
financial and cost accounting procedure and other connected matters, to advise and assist in formulating
tong term financial policies and control of their execution, and generally to advice and assist in all
financial, fiscal and revenue matters.

5

511 Inserted as per Special Resolution passed by the Members of the Company in their 33rd
Annual General Meeting held on 30.09.2018 subject to approval of ROC,
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To buy and purchass cr otherwise acquire o construct mulli-storeyed floors, houses, buildings and cther
properties, lease hold or free holg either on rent, lFase or for any other consideration and to sell, fet,
moTtgage, assign, pledge, lease out or otherwise disposs of on instalment basis or under hirs purchase
agresment orin any other manner 1
Te carry'on the busingss of ¢ivil engineers, mechanicel engineers, structural engineers, automobile engineers,
eleclrical enginears, texiite engineers, agricullural engineers, asronautical engineers, aviation enginesrs,
chemical engingers, refricerating, arconditioning, insulating and healing, engineering activities andior servizss,
and engineers in all branches of work whatsoever known to engineering, stesl makers, fabricators, iron
founiders, welders, tocl makers, brass, in copper, aluminium and other metal foundars . sheet metalworkers,
baller makers, mill wrights, machinists, iron and steel converters, smiths, wood workers, carpenters, builders,
wheebwiights, metallirgisis. castings, prassings, forgings, stamping, water supply engineers, gas rmakers,
stee! makels, wire drawers, tube pipe and teol manufactuers, roulders, fitters, saddlers, galvanisers,
enamellers, electroplaters, painters, japnaers, anneralers, silverplaters, nicklplzters, varnishers, painters,
vulcanisers, packing cass sekars, containers, drums, pressure vessel in all thair respeciive branches,
enamellers, smeiters, repais convert, aller, lat on loan or hire and deal in explosives, ammunition, water
prociers, plagters, melals, plant and egu'pment, machinery of all kinds, tocls, appliances, nstruments,
implements, rolling stock, mechanical scientific appliances, devices. apparatus and hardwares,

To zctas shipping agents, stevedores, chaners, hires, frelght brokers, clearing agents and traveliing agante,

Tocarry on businass as registrars, end transier agents, lssue housss, concessionaires, consultants, advisers
and merchants and te undsrake and W carry onand execute all kinds of financial, processing and commeraial,
trading and other operativns, except insurance and banking business within the meaning of the insurance
Act, 1938, and Banling Regulslion A, 1940 respectively

To carry onbusingss a5 manufaciures, procsssors; exporiers, imporiers, distributors and dealers in all
lypes of synthelic resins such as alkyd resins of exidising, semi-oxidising or non-cxidising varieties, modified
alicyd reding of phenolated, styrenated, a2rylated, siliconized, thixotropie, water soluble, chain-terminated
or vinylated types, pure ntodified pheralic resins, estergum, rosin, rosin modified maleiss, hydrogenated
resins and resin darivatives, rosin modified alkyds, amino resing, saturated & unsaturated polyesters, excsies,
polyamiides, kefonic resins acrylis resins of all varsities thermoplastic and thermo setting resins, hydrocarbon
resing, vinyl resins of different types, palvineric plasticizers, polythers polycarbonates, silicons, celiulosic
plastic, thermosetting and thermoplastic materiels plastic and resinous materials, elastomer emulsions,
polviners, surface active antl tanning agents. -

To carry on busingss as manufactres, praocessors, extractors, refiners, bleachiers, exporters, importsrs,
distrinuters and dealers in vegetabls olls, marine olls and derivatives theraof,

Tocany on the business of marulzctures, and dealers, imporlars, exporters, of oil and colour paints of 21l
types and all kinds Including lacquers, enamel$, paints, varnishes, ofls, distempers dry colours, minerals,
disinfzclants, turpentine, painting brushes, andlorany other ltem or items that can be menufactured ordealt
with iry canngation with the business of the Company & compounds, derivatives, intermediates & by products
ofali or anyof them. s

Ta carry on business as manufaciures, processors, refiners, extractors, exporters. importers and dealers in
all lypes of chemizals, including basic chemicals organic chemlcals, inorganic chemicals, hieavy chemicals,
rubber chemicals, mixea chiamicals and chemical feriilisers, dyes, dyestuffand dysstuffintermediates, (zll
typas of pesticides, includmg insecticides, fungicides, herbicides, weedicides, drugs and pharmaceulicals
Including biclogica! and therapetiic preparations), hormones including plant growth activators and regulators
and other arlicles and compunds, ingradisnts and products and other thihgs of any desoription for use in
cerneclion therswith,

To own, manufactire. buy, hire, sell, leton hire, ply for tiire, import, expori, utilise, exchange, repair, glter,
convert, improve and ctherwise in any wav dealin all kinds of chemicals 2nd dyestuff plyment machineries,
plants and equipment including chameial vassels, regulators, autociaves, driers, pulverisers, centrifuges,
filtration equipmeiis (of afi Kinds description) glasslined vessals ard compeunds & parts, fittings, equipments
and sceassories ihereol reguired forany of the'ola}" cts of the Company.

To carry on the business of manufactuers of and dealers in cheimical prodtcts of any nature and kind
whatscever and a2 wholesale and retzil chemisls & drugists, analytical chemists, drysalters, ofl & colour
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men, importers, exporers angmanufacturesoté heavy chemicals, alkalies, acids. drugs. tanins, EsSences,
& pharmaceutics! photogrephicel, sizing, medicinal, chemical, petrochemical indusirial and other preparations
and aiticles of any nature ard gyntnelic, industs =] solvents and pasting agents, extenders, rubber chemicals
including valucanisers, ani-oxidénts. ancalerators, reinforcing agents, carbon biack silika, compounds,
softeners blowlng agenteand special chemical substances, cements, oils, paints, plasticizers and extenders,
pigmetits and varnishes, compaunds, drugs dyestufis, organic of mineral intermediates, makers of and
dealsrein properstary articles of all kinds and of electrical, machnical, chemical, photographic, surgical znd
soientific apparaius & materials

To manufaciure, rsfine. manipulate, import exportand dealinsalts and marine mingrals and thier defivatives,
by-producis and compounds of any natureanc kind whatsocaver,

To carry on the business as man fecturers and dealers of alf kinds of plaslics matenals, industry styrene,
pelystyrene, viny! chiloride, polyvinylchlorice, polyoieifines, vinyl acetate and copalyrmers of ohe or more of
the above and/or othes progdusis, actylics and polyesiers, polycarbonztes and polythers and epoxy resins
and compositions silicon s=sins and compositions P-F, iJ-F and other thermoseting resins and moulding
composition, hytons, rilsan, and similar the moplastics compositions Ineluding prefabricated section and
shages, cellulost plastics and othiet thermesetiing thermoplastic materizls (of synthetic or natural origin)
oxygen, nitrogen. hydrage, |relogins, hydrocarhon gases, including ethylene and acelylene, propylene,
hutanes and gualogues and alled lypes re agent, agricultural chemicals, insecticidas, fumigants, weecides,
pesticides, colouring mateials, plgments and lakes, paints, varnishes, tacquers, finishers, dyes, toners,
rubber chemicals, plastic snd rasinous materiale, slostomers, gums, glues and adhesive compositions,
piasticizers, surface, active agents, tanning agents, coating resins, drugs and pharmaceufical chemicals,
sclvents, marine chemcigls, synihetic fibers, fertilisers and all types of industrial chemical, acids, alkalies,
hormonas, irsce elements,

To safry on business &8 manufactures of and cealers in coal, coke, coal-tar, carbon biack of all kinds.
petrolean, matural ano svnthetic cozl gas, refinery gas, fibers end films and all kinds of organic chemicel
products.

To manufacture, deal in or progess styrane, buiadiens, etylene, alcohol, pelcleum fractions and other
sHemical substances of all kinds, o manufacture compounds, synthetics and other substances, basic,
imtermediate of clifenwise from cheimical substances of all kinds.

To carry on Business as manufaciurers of and ceglers In the compeunds, adhesive, fillers, derivalives,
ntermediates and bye-producte of all arany of the foregoing.

To carry on busingss as manufacturers of chemicels, distillers, oil refiners, dye makers, gas-makers, and
products mace {hereof metaliurgisls, SNgMeers, ship owners and charters and carrlers by land, sea and air,
wharfinges, warehousemen, nlaniers, farmers, SaW mill proprietors, imber merchanis, suger merchants
znd 1o buy, sell, grow, prepars for the markel, manipulate, import, export and deal in or produce of products
&f the sarth of 2l kinds.and to menlfaciure and deal in articies of all kinds In ihe manufacture of which
timber, wood of atiy sueh progiicts s used

To canryion the busingss of manufaciures and products of fats, plasticizers, extenders, fertilizers, mannures,
cips. sprays, vermiiugas fungicicas. medicines and remedies of all kinds for agricultural, frultgrowing of
other pUIPOSES Of a3 ceimedies for man or animals and vegetable life and whether produced from vegetable of
animal matter orby any chemical, biclogicsl or synthetic process.

Te carry on, acguire gndfer iake over buginess in India and elsewhere in the world, forward andfor ready as
exponters, inponiars, merch ants, zcdatiazs, agents, brokers and dealers in any kind and all kinds of shares,
soourilies, deberitures, Bulliens, ecade cotion and all other merchandise andior praduce and/o goods and!
or things.

To carry on, acquire and/or take cver business in India andlor elsewhere in the world, 1n ali lts aspects as
gapiialisis, financiers, ehrofis, undenwriters, landad, proprietors, buiiders, contractors, miners, carriers by
land, waler of airs, cheriers, warshousemen, muceadums, ginners, pressers, packers, miltowners of all
linde and concessienaires,

To epen of &cquirz or purchase, and hotd tez gardens, estates ant plantations as shall be considered
expandient for the purpsoss of the Company and tojglant; cultivate, export, buy and selltea, tea seed and
other soil, and to prepare, m anufaciure & render tha same marketable, and to buy, sell, trade and deglinany
such produce gither inits prepared, manufaciured or raw state, 2nd to manufacture and seil iea shooks, tea
boxes, seed boxes and of herarticles and in connestion with the cultivation, manufacture, packing or sals of
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tea and any othar produce of the soil end to carry on any business connectsd with any of the above
purgosss or eonvenient to be camied on therawith.

Tocultivate, tea, coffes, cinchiona, rubber, &l kinds of fruits, vegetables, flowers & irees and other produce.
and fe carry on the business of tea planters in all its branches, to carry on and work the business of every

kind-of fruits, driza or otherwise, vegslables, flowsrs, mineral or other produce of the sail, to prepare,

manuiaclure, and render marketable any such produce and to sell, dispose of and dealin any such produce,

either in its prepared, manufzciured of raw state and either by wholesale or retail. .

To prospect, seaich for, sel, work, raise, imake merchantable, sell and deal in iron, coal, lrenstone, brickearth,
mica lead, tin, coppsr graphites, aspestos anc other metals minerals and substances and to manufacluss &
sell fuel & gther products

To buy, sell, manufacturs and deal in mingrals, plants, machinery, implements, corveniences, provisions
things canabls of being used in connestion with metellurgical operations, industry. trade or business.

To carry on business as bresaers ofand dealers in livestock (including in that term herses asses, donkeys
mules, pigs, calllz, sheep, geats and other animals) caitle agents, eggs, meat and produce salesmen,
importers and exporters-of livestock and to carry on the frads or business of fellmongering, tanning and
cealers ir hides, fat, tallow, grease, ofial and other animal products.

To cuitivate, grow, prodice ordeal in any dairy products and to carry on the business of farmners, daitymen,
contraclors, dairy farmers, millers, purveyors and vendors of milk, cream cheese, butter, poultry and provisions
of all kinds, grows's of and deaiers in corn, hay and siraw, seedsemem, & nursery men, and to buy, selt and
frade in any gocds usually traded in any of tha above business orany other business associzted with the
formiing interest which may be advuntageously carrlad on by the Company.

To purchese, sell import, export, freducs or otherwise deal of preserved vegetables, tinned-fruits and all
types of food products, foedgrains, develapment exploit farms, herticulturs, agricultural, animal husbandry,
dairy, poultry 2nd elied farming lirss which can be cenvniently carried on in farming business or to assist
anyanein this business and o cey on the business of farming and aerial spraying.

To acquire, collect and gatner by Ashing o purchase all varieties of sea food (including prawns, shrimps,
lobsters, nomirets, ete.) and to process. pack & prepars the same for sale and export.
To palnt, cultivate, produce and raise sugarcanes and acquire, construcl and ofher suger mills distiliery and
teondad laoratory mills and other works -
To acquire conetiuct, operale, buy sel or work flour mills, sugar mills, dal and besan mills, rice mills, aper
mills. ol refineries, and weaving mils, soap stone mills, and candle manuiaciuring factories.
To cery on busingst as bakers and manufactures of and dealers in bread, flour, rawa, maida, biscuits and
ferinacious compounds and materizls of every description.
To carry on business as brewers, digiillers and manufacturers of & merchants and dealers, in vineger, acetic
acid. glucose, wines, spirils, bears, porter, malts, hops, grain, meal, yeast, asrated water, carbonic acid
gas, mustard, pickizs, sauces, canciments of ail Kind, cocea, coffee, preserves and all or any other
commodilies and things which may be conveniently used or manufactured In conjunciion with any of the
abovs business i
To carry on the business of tobacconists in all its branches and to sell, make up and manufacture tobacco,
cigars, cigareties, sriuff, and other arlicies usually sold by tobacconists.
To purchase, sell, import, export all types of cils andior carry on busienss of extraction of oil from all oil-
bearing commadities and seeds, andmunuiacture crude oll, refined oil, perfumad and othertypes of oils.
Tocarry on business of planizrs. growars and cuitiviors of rubber and gutta perche & to purchase, sell,
impod, exper, manuiature and deal in articlas of any deseription made or prepared with rubber (both natural
and synthetic).
To carry on the business of fimber and timk:er yard and sawmill proprietors and to buy, esll, prepare forthe
market, impert, export and deal in Hivberand woodiof all kinds and to manufaciure & deal in articles of ali
kinds inthe manufacture of which timber or wood is Used, to carry on the business of logging and Jumbering
purchasing, acouinng & leasing limber berths and $o faras may be deemed expedient the business of
generalmerchants,
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To'carry cn business as manufactures of an dealers in Flywood, hardwaod blocks for flooring and cther
purposes, boxes. wintows, doors, wood-pulp, wood, wool, masts, spars, darricks, sieepers wholly or parily
made frof wood, bricks, cement or stong

Tocarry on the bus'ness of manufacture or dealsrs in pulpand paper of all kinds, and araticles made from
paper or puip anc materiats used in the manufacture or tresthient of paper, incuding cardboard. mill boards
and oil papers and packing carioons and riewsprints & photographic raw films.

Te carry op the business of =iscircs engineery, electricians, contractors, manufactures, in electric & other
appltances, electric motors, faos, lemps furances, household appiiances, batteries, cables, wire lines, cry
celis acoumulators lamps and woils and to ganerate, distribute & supply heat, metive power and for il
other purpeses for which elesiricsl 2nergy can be employed, andto manufacture & deal inall epparatus and
things required foror eapable of baing used in connaction with generation. distribution, supply, accumulation,
and employmeni of eleclriciny.

Tecarry enall or any of the business of mantfacturss, importers, exporters, buyars, seliers and distributing
agents of and dealers in all kinds of patent, pharmaceuicals, mecicinal and medicated Freparations, patent
medicings, drugs. harbs & in pharmsceutical, medicinal, proprietory and industrial preparations, compounds,
and zrticles of kinds, chemists, druggists and chemical manufaciures and to manufacture, makeup, prepare,
buy sell and deal in all articies, substarices and things cemmonly or conveniently used in or for making Lp
preparing er packing any of e praducts.

To purchase, s&il, imporl, export, manufacture, and to carry on the business of distributing agents of
deslers in parfumas, creams, uaguents, hal dressings, wastes, promades, dyes, cosmelics, skin
preparations, scaps, cils, oicaginous and vapraceious substances, beauty speciglities, toilet reguisities,
preparations and accessotles of every dessription and of manufaclure, make up, prepare, buy, selland deal
in &l articles, substancas and things cammonly or cenvanisntly used on in o for making up preparing or
packing any of the products.

Ta manufacture, purchase. sell, imporl, export orotherwise deal in all types of agricultural inputs and
appliances such as fertilizers, manures diese! engines, pumping sets, seeds, insecticides, tools & appliances.

To cariy on the business of spianing, Jute. hemp, colton, wool, sitk, silk. flex or any other substances and
the cultivtion thereo! and the business of buyers and eellers of eny such fibrous substances or manufaciuring,
curing, preparing, dyeing or colouring processes and mercantile business that to and purchase and vend
raw materisls & meanufacturad articles,

Tomanufacture, import, export, buy, sell, disribue or oinerwise deal in ail types of ferrous and'non-ferrous
ores, metals, meial alloys, amalgams in any from or shapes.

To satup stesl fumaces and fo carry on the busiress of iren founders, metal founders, metal presses, mastal
rallers, metal works, roiling imills, matal convertors, manufaciurars of meial, meta! fitlings and cther utensils,
mechanical engineers and marnUfacturers of workshop equipments, ball and roller bearings comprassors,
methumand light inachines and tocls, industrial and agricultural implements and machinery, power driver:
arelhenvise, brass founders, boiler makers miltwrights mechanists, galvanisers, electoplaters, iron and
stec! convertisrs, smilhs, woed werkers, builders, painters. mela'iurgists, electrical engineers, water supply
encineers, pasmakears, painters, carriers, contractors, and merchants and to b , sell, manufacture, repair,
convert, eitar, let on hire and deal in machinery, implemerts, rolling stock, metal & hardwares of all kinds

"To man ufacitire, assembic, fabricate, impar, export, buy, sell, distribute, lease out or atherwise deal In all
kinds and lypes of hand wols such as spanner, wrenches, pliers water pumps piisrs, allenkeys, screw
drivers, wiench pipes, chisels, sledge hammers, pick axes, nuts, bolts, bolt clippers, wire cutters, hacksaw
blades, sooket sals, vices, screws, automatic machineable materials, dies tocls, jlgs, fixtures, elecionic
and eshaniczl inslruments, goods and equipmentand allied products used inany industry or for defence,
communications, aviaton, transpor, medical research, recreational, educational or or domestic DUIPOSES
and install sarvice oy repain cvaral and mainain all such equipments,

To raznufaciure eleotiical and mesharical machirery, electric cables, wires and conductors and manufaciurs
ofappliances and materials required in the manufaciure of these.

Tomanufacture, imparnt, exsor, Inwholesals or mitial anyradiographs, photographs, dictaphones, television
sete, and ail sorts of elactical and wirsless se:i. in-?truments and articles.

To manufacture andior praduce and/or olhenwise engangs generally in the manufacture or production of o
dezling in electrical kilowstvhour meters, magnents, eleclromagnets, power cable, industrial jewels,
amimeters, volmeters and ellier typas of measuring instruments, electricals or non-eleclic, dis castings,
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sorews, nuts and belis, transfarmars of all \ypes, circuit breakers, punched card machin, computers and
caleulators, holsis, efevalors, wolleys and coches, winches, power generators, magnetic separatars, winders,
air compressors, welders, ans of all iypss, switches and moters, of all types, drill, efectric grinders, air
condilionsrs, refrigeralors, domeslic washing machines, television and wireless apparatus including radic
receivers and fransmitters, electronic instruments, diodes fransistors znd allied items, walches and clocks,
cameras and any other housshold espliacnes and any equipment used in the generalion, transmission and
receiving of sound light and elzctrizal Impulses and component paris thereof and ofhier malerlals and
preducts in India and elsewhere.

To design, develop, assample, manufacture, bulld, repair, sell, service, distribute avtomobiles, aircrafie,
busas, snips, boats and ail types of bodiss, frames, compartments, cabnets and other containers of gll
types of automaoble enasdls, tucks, susss and coaches, vans, ambulances or other carriers of all soris of
railway wagons, railway conches, cirereits and all other maobiie or stationary equipments

Tegarry on the tusiness of hires, repairers, cleaners and storers of motor cycles, scooters motor boats,
niator lzunchas, motor blises, moted lorries, cabs. aeroplanes, sea planes, gliders and other conveyances
of ell deseription, dealers of petrol, spirit, diesel, automic or other fuels.

To manufaciure, producs, purchase. sallimoort, expon or otherwise deal in all types of magnets, magnet
praducs, magnets lools and implemants 2nd magnetic remot contrel devices motors and generators.

To develop, desgin, assemble, manufasture, fabricare produse, import, export, buy, sell, operate run leten
hire, otherwise deal in piants, machinéries, tools, equipments, spares, Implements, accessories, petrol
and diesel engines for land resiamation forssl cleaning, sparving, thrashing, havesting, sowing, ploughing,
digging and | other other type of machinery used in agricultural operation, tractors, earthmovers and all
other like and zilizdeguipments.

Tomeanuiaciure, preduce, prepars, prass, valcanize, repsir retresa, export, import, puchase, sell end generally
tocarry op business in tyres & sami-tyres of differeni typas of vehicles, industrial tyres, inner fubes and
uihier repalr materials.

To manufacture or deasl in bricks, tiles, sanitary ware, bath room fittings & fixtures, flulshing fixtures,
commuodes, wash baains plpes & wies of plastic, caly or any other material, earthenware, poltery ariicles,
chirtz anc t=rracotls and ceramic wares of all kinds and to tarry on business as quairy masters & slone
merchznis.

Tecarry o the business of manwiasiure, repair, importer, exporter or otherwise dealers in furpiture arnid
fixtures made from weod, biess, stes|, fibre glass, plastics or other alloys and ta carry on the business by
whotesale or retar and witether manufactuting or ctherwise of house manufacturing or otherwise of house
fumisherz, upholsters and dealars in and hiters, repairs, cleaners, siores, and warehouses of fumniture,
carpets. linolsums, furnishing, fabrics, and other floor coverings, household utensilg, ¢hina & glass goods
fittings, celowrul curtains hand-mads home fumnishings and carpets, household requisites of all kinds & all
thzthings capeble of being used therewith or inthe maintenance and repair thereof.

Tocarmy on the business of intefior and exterior decorstor, constriction, eontractors, furnishers, designers,
constltants and planners of buildings, Iandscapes eic.

To carty on the business of draners, coslurnars, robe, dress and mentle makers, izilors, silk mercers,

smakers & suppliers of prinsely wears, clotning, lingerie andtimmings of every Kind, corest makers, furriers,
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gefleral drapers, haberdshers, rivillimers, hosiers, glovers, lac makers and dealers, feather dressers &
merchents, halters, dedlers ir fabrics and maliisls, ail kinds of synthetic fzbrics, hand-spun, hand-woven,
khadi, cotien, silk & woolen fabrivs. and to dzal n all other kinds of materials as may be conveniently
caried on with the gbove business

To carry on the business of manufacturers of and ¢ealars in boots, shees, clogs, all kinds of foctwaar and
leathier and plactic goods, bools, lsces, buctles. legglngs, boot polish and accessories and fittings.

To purchase, manuiaciure, treal, impor, sell, export, let on hire, alier or otherwise dsa! with either as
principlas or agents either salely ar in partnership with others, sewing coughing, butten holes, bution
holding and stilching, cuticg machineries of all kinds, snap buttons, nut buttons, nesdles, safety pins,
buckizs ahd othet tafioring and allizd materiais tocls and nachineries.

To undertake and caiy on the business as mafulagpturers, assemblers, fabricaiors of dry celis, inert cells
and batteries, Geoumulators and siorage batteriee, cadmium, rechargeable batteries, flash lights, carpon
eleclrodes, zinc callats and all appiiances & replacement parts and things, used in the manufasture of or in

cannection with such cells, batteries & fiashiights
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To canry onthz business of manufacitrars of andlor dealers inradios, transistors, televisions sets, wireless
instruments and devices iaps recorgers, record-players, loudspaakers, amplifirers, gramophones & recarders.

Te carry business as goldsmiihs, silversmiths. jewsdlers, gem merchants wateh and clock repairers,
electroplaters, watch and clock repairars, electroplaters, drassing bag makers, Imporiers & exporters of
bulion, ahd buy, sell and dezl fwholesale andretall) in buillion, precious slones, jewellery, watches, clecks,
gold or silver, cups, shields, electronplate of cutlery, dressing bags, brenzes, arlicles of virture, chjecis of
artand such other arficles and goods as the Company may consider capable of being conveniently dealt in
relation to its business and to manufactue and establish facteries for manufaturing goods for the above
business,

Te manuizcture all kinds of walches and clocks or any or all of thelr accessoriss and pafs and to aci as
wholgsale o relail dealers theraof and to import and export them.

Te manufactue, purchase, sell, impornt, export o otherwise deal in all types of metallic toys, mechanical
ang electiical loys, dalls, plasiic and woaden tays, musical toys and educational toys and games;

To manufactue and deal in all kinds of earthenware, pottery or articles of clay, cement, gypsum, sand or
other earthy matier or a combination of twa or more of them and to carry en the business in all kinds of
these products of the company or allizd thereto.

Tosary en the business of manidactures of or dealers in glass products including shest and plate glass,
aptical glass, glass woot & laboratony wars,

To carry on busingss as manufaciures, of and cealer in, or as stockists, importers and exporters of pasking
maeriais, cainons, conainers, bexes and cases made of paper, boards wood, glass, plastic, pulp, cellulose
films, polythelzne, rubber tubs mistals. matal folls gelating, tin, flexible, treated, laminated or other materials.
Tocarry on the business of marufacturing, purchasing, selling, preparing & dealing in washing and toilet
seap, olls and fats, detergents, caustic soda, sods, asly, sodium, silicate, giycering, periumes, its by-
producls ana stliea products and te produce, exirac!, extrude, raise, make marketabla, import, sell, buy,
act as agents, stockists, distributers or otherwise deal inall Kinds of cosmetics, oilseeds, fats, oil cakes &
all types af products of oill

Toeany onthe businese 2s manufaturars of erdealers in or ag slockists importers and exporters, repairers
of operaling lables, eperating lights, head mirrars, fowlers, beds, wheel chairs, rolleys, cupboards, incubation
tubes, anaesthistic equipments icluding oxygen cylinders, all kinds of body scanners, X-Ray operatars, X-
Ray units, X-Ray equipnients and all other surgical instriments

Toruna publizhing house and publishing of periodicals, magazines, newspapers catering to various interests
perzining to medical, soclal, moral cemmerce industry and trade,

To carry on the business of stationers, lithegraphers, stenotypers, electrotypers, photographic printars,
photolithographers, engravers, manufacturers, typa founders, photographers, manufacturars and dealersin
baper, parchiment ink, pencils, fountain pencils, foumain pens, stamps, complimentary and fancy cards
and velentine, designers, draftsmen, ink manufastuers advertising agents, boak-sellers and manufaciurers
of any cther articles o7 tnings of this chavacter, similar or analogous to the foregoing, or any of them or
connetisd therawith.

Topurchase, scll, impot. export, repat, hire, let outon hire, aler, exchange, manufaciure or otherwise deal
inez1| sorts of refrigerators, aircoditioners, rooni-cosllers, éessri coolers, washing machines, iren pressss,
steam transformers, lelevislons, radics, electiical appliznces of all kinds and descriplion,

Tocarry on the business of manufzsturing, preducing, orecessing, clearing, scouring and bleaching, dyeing,
distinfecting renovaling and laving of carpe:s, undariays, artizles of ficor and convering furnishing fabrics
and materials of all kinds

To acquire land and plots for colonisztion or otherwise, szl plots, construct buildings for sale and rent ar
both on insiglments or othenvise

To undsitake. enter inte contracts i relation te erect, construct, maintain, alter, repair, pull down and
restore either sicne or jaintly with any other deseriptions includ ng factories, mills, laharatories, furnaces,
reacior's, wharves, docks, Kins, plors, wistonvays, roads, bridges, warehiouses, engines, machinery. railway
carriages, wagons, ships and vesaeis of every description, gas works, electric works, waterworks, drainge
and sewage works and bullding of every description.

To establish, rur and burn brick kiln, limr‘.stoées.)cement Kilns and manufactue all or any of building
material inclusie of pre-fabricsling, paving, lining sind racfing materials snd to purchass, sell, import, éxport
erothewise deal in lime, burmners, ceramics, sanitary fitlings, iron and afl other building materials.
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To purchess, sell or hire out of cell en hre-purchase system all kinds of motor vehicles, mator cycles,
aeroplaries, latinches, boats mzchanical or olienvise, sewing machines, Fadio sets, gramophones, pianos
and musical instruments, cameas, cleciricians, cinematograph machines & apparatus, heaters, refrigerators
& other electrical domestic appllances, furhiture, wooden and metallic, household equipmznt and all classes

of machinery and/for ciherarlizies ‘hat the Company may deem fit.

To cary on the trade er businsss of dealing in and agentsfor lands, buildings, faclories, houses, flats and
sther residentiat, commercial agriculivral and mining properties and construct, maintain & alter residential,
commeicizland industrial piots and properties and gave themon lease rent.

To caryy on business of hole!, restzurent, cafe tavern, beertiouse, refrashment room and boarding house-
kaepers, licenced victuallers, winz, beer and spribmerchants, importers and manufacturers of aerated
mineral ang adificial waters and ather drinsk. purveyors, caterers, carriage taxl, motor car, motor lory
propriglors, ice merchants [nsarers and brokers of fuod, livestotk and forsign products of all description.
hairdressers, perfumers. pre: fters, of clubs, baths, dressing room libraries, grounds and places of
amusement, recreation, spoTE, B rertainment & instruction of all kinds, tobacco, cigar end cigarelte
merchants, travelling agents fo- cigarette mercrants, travelling agents for raliway and shipping companies
& carrars,

To carry on the business of adverlising agents. edvertisement confractors and designers of adveriisements,
in @l their branches,

Tocarry on the business of fill menufactures, film apparatus manufaciurers, film producers, both sound
an sitent, hippadrome and clicus oropritors, managers of cinema houses, theaters, concert halls, picture
places, studics or sifier mzchinary apparatus, bullding or strueiure of the Company; for purposes of use,
exhibfions, display o7 fims, dramaiic or theatrical performances, concerts or other machinery, apparauts,
building or structure of the Company for purpses of use, exhibition, disptay of films dramatic of theatrical
perfarmaces, concets or other enterainments, of amusements or objects allied to or of similar kind as of
te Company & o provide for the productior. direction, exhibilion, representation, dispiay, whether by
mechanical m=ans or otherwisa of plays, open-air or other theatrical performances, opearas, vaudevilles,
bailete, partomimeas, iuggling mesmeric, yogic hyphotic, spectarcular,

To carry on iz busirzss of productien, distribiition of films and motion empictures, including the running
theatres, cingnas, siudios and sirematographic shows and exhibitions

To carty on the businass of runing hespital, Mursing heimes, clinics, dispensaries, maternity homes, child
weltars & family planing centres, ¢iaghostc cerires, pthological laboratories, A-Ray clinics & zlsotocarry
anthe businass of running crechos

Toacquire creetup ard run scheols, colleges, training and professional institutions end music, dance and
ait cenires.

To carsy on the busingss of a stear and general laundry, endto wash, clean, purify scour, bleach, wring,

dry, iron, colour, dys. disinfest, renovaie and prepare for use all articles of wearing epparel, househoid.

démesticand alher catton sils anl woollen fabrics, repair, izt on hire, atter ar improve, treat and dezl inal

apparatus, machings, matarals et aricles of all kinds which are capable of being ussd for any such
& puiposes

To carry on the business of cermmon carrers in all its branches, and carry goods, animals and passengers
oni lznd, watasrof st ch such iihies and berween such places as the Company {rom time to time delerming
by mesns of vehicles and conveyances of 2l kinds and description whatsoever, whether propelied or moved
py patrol, diesel oil. Karasene il powarine and other oils, electricity, atomic energy, steam, vapour, gas o
other motor ivigchartica! powerer otherwize

To carry on the businass of trevelling agents forwarding and clearing agents, lightarmen, wharfingers and o
lease, charihs or hire for any pai iod or number of jpurneys, cars, lorries, buses, trucks, tractors, boats.,
ships, aircrails, oarmages, vehicies and conveyances of all descriptions and kinds whatsoever, and any
other susiness which can be carriod on h commection with the ahove,

To conetruct, build, equip and maintain cold storage, storags champers, refrigerators, foom coolers and
freezing housesfor siorage & \o presarving all types of fruils and vegetables, dehydrated food, provisions,
medicines, commedilies, articles ihings and _p;'tepa sicns of all Kinds and descriptions whatsosver.

To establish msintain and operete €hi ppirg transport and all ancillary services (Public & Private) and farthe
pUrposEs or a5 an independzni undertaking 1o purchese, take in, exchange, charter, hire, bulld, construct
or othenwise aeguire. gnd to Cwn, wa rk, manage and trade with ships and boats of any deseription and kind
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or ahy shares, stocas o sacurlliss of companies possessed of or interested in any ships and 10 maintain
repair, fit out, redit, improve, aliel, sell axchange or letout on hire purchase or charter or otherwise deal with
and dispose of any of the ships.

To canry on the busingss of piapristars of lands,, flats, maisoneties, dwelling houses, Shops, offices,
indusirial esidtes, lzases of [20US, fiats and other immaveable progerties and to purchass, leke ontease or
oihenuise acquire and held any fands of buildings of any tenure or description wherever situated, or rights Of
interests tnherein or connected therevith, Lo prepare buildings sites, and o construct, re-construct, puli-
down, renovate, aiter, Inprove, decorate and furnishend maintain fiats, maisonsties, dwellin houses, shops,
cfiicas, blocks, buildings, indusrtizl estates, works and convenignces and sell the same en ownership
hasis and transfer such building 1o co-aparetive sociely limited cempanies or association of persons of
incividuz as the case may be. {0 lay out roads. pleasure gerdens, recreation grounds, auditoriums, tneatres,
and gports pavilien, toplant, srein o otherwise improve land building crany parttherecf.

To premote and Hoal work as promolers of zo-operative housing societies, industiial estates, theatres,
hetels, spor: pavilonorany cthersosiély or any type of organization related to that and to construct or build
far such society, buildings, hauses, inclustrizi estales orany ather lypes of construction work & to promote
farmaslon of residential, cor armercial or industrial townships and markets and colonies, subject to relevent
statutes in force.

“To zarry on 2l or any of the business of running hotels, restaurants, lodging houses, milk and snaek bars,
laundries, | braries, swimming 521s, night clubs, heir dressing and beauty saloons, chemists shops, cold
storages cingmas thealies sfudioe axbibition halls, amusemant centres, wine, bear shops, department
slores, hogputals, elijiles, nursing nomes, matemily and family planing units, pathological leboratories,
optician shops, massage houses, concerans daneing halls, disziotheques, schools, colleges, and training
instiutions. circuses. sports clubs, s«ating halis, boating and pauding pools, racio and television stations,
garages and service stations, repair shops, petrel gumps, gymnasium, safe deposit vaults, warehouses.
godowns, gat narks, hangers and 1acs CeLrses.

The hability of the mambars is limitec.

Trie authorised Share Capital of the Gompany is Rs. 1500 Lacs (Rs. One Thousand & Five Hundred Lacs
ohly) Diviged into 1,50,00,000 {One Crore £ Fifty Lacs), Equity Shares of Re. 10/- each with powers to
increase or reduce the capital o devide the shares in the capital for the time being into several clauses
andio attach thereia raspectively such p'efer{untial or giher rights as may be determined by or in accordance

with the reguiations cfthe company and o very madity of abrogate any such rights, priviteges, conditions

i such manner as miy for thatime baing be provided by the regulations of the.company and o consolidate
or subdivide the shares and issi@ shares of higher or lower denominations
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respectively agree to tal

We. the Several perkons, whose names and nddresses are subseribed hereto, are desirous
4 {nte a company in pursuance of this Memorandum of Association, and we

ce the nnmbier of shares in the capital of the Company set apposite our

fespective namus :
o ) No. of Equity | Signalure, name
s. Natie(ihiufAtiresses Shares taken | SENArE Ot addrecses description
No. Description and Qucupation of (ir words Subscribars and ocoupation
the Subscniers and figuras) ofwitness.
1. | Wir. Pursottary Kumar Agarwal 10
Sin Ram Kumar Aganal Ten) sdl-
354, SaketNagar, Indore (M. F) Equity Shares
{Business)
2. | M Vinod Kumar Aganval 10
5/o Ram KumarAgaral ,(TE‘} Sdi-
554 Suket Nagar, Indare (M. B) Equily Shares
{Businuss)
3. | pie Sanjay Kumar Agarwal 10
&/p Ram Kumar Aganwal Ten) S W
354, Scket Nagar, indore (M. F) Eguity Shares <5 O
(Business) .E\ 5 2
$iEg
4, | mr. Rem Kumar Agarwal 10 oiEs5 e
S/o Shui Jailel Aganwal {Ter) " E E § g;g?
il a1 =
354, Saket Negar, Indore (M. P) Ecuity Shares Sdf Borin
(SUsiness) D 2w
s G ©
sAEe
= C—l = -
5. | kir, Devraj Agarwal 10 2 (.5:; G g“f
&/p Rerm Kumar Aganval | (Tex) . s z
254, Bukel Nagar, Indore (M. F) : I-,'-qui{y Shares Sep )
(Business) o
& | nirs. Sushila Agarwsl 10
# Vita Sk Purshettam KumarAganyal (Ten)
¢5e, Saket Nagan Indore (M. P Couity Shares Sdf-
{iusiness) '
7. | Mrs. Neena Agarwal 10
Wio Vinod KuimarAganval {Ten) Sl
354, Saket Meger, Indore (M. P.) Equity Shares
(Businass)
70
Towal No. of Squity. Shares taken (Szventy)

Equl)y Shares

Daied the ; 5ih May, 1950

14




THE COMPANY ACT, 1956
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION

OF

AD-MANUM FINANCE LIMITED

nterpretation

-

rserted in

‘4 AGM
==con
320972004

Unless the context otherwise required words or expressions contained in these articles shall bear
the same meaning as in the Act or any statutory modification thereof in force at the date at which the
Articles become binding on the Company, The marginal notes thereto shall not affect the
construction hereof andin these presents, unless there be something in the subject or context
inconsistent therewith;

"The Act” means the compniesAct, 1956.

"The Company" means AD-MANUM FINANCE LIMITED.

"The Directors” means the Directors for the time being ofthe Company.

“The Board of Directors” or "The Board" means the Board of Directors for the time being of the
Company. _

"The Managing Director" means the Managing Director forthe time being ofthe Company.

“The Office” means the Registered Office for the time being ofthe Company ..

"Register" means the Register of Members to be kept pursuant to Section 150 of the Act.

"The Registrar" means the Registrar of Companies, Madhya Pradesh.

"Dividend" include bonus.

"Member" in respect of dematerialised shares, means the beneficial owner thereof i.e. the person
whose name is recorded as a beneficial owner in the register maintained by a depository under the
depositories Act, 1996 and in respect of other shares, the persons whose name is duly registered as
a holder of a share in the company from time to time and includes the subscribers to the
Memorandum of Association ;

"Beneficial Owner" means a person or persons whose name is recorded as such with a depository ;
"SEBI" means the securities Exchange Board of India;

"Depository" means a Company formed and registered under the companies Act, 1956, and which
has been granted a certificate of registration to act, as a depository under the securities and
exchange Board of India, Act, 1992;

"Security" means such security as may be specified by SEBI fromtime to time.
“Month" means calendar month.

»Seal" means the Common Seal of the Company.

"Proxy" includes Attorney duly constituted under a power-of-Attorney.

"In Writing" and 'Written" include printing, lithography and other modes of representing or
reproducing words in a visible form.

Words importing the singular number cnly include the plural number and vice versa.
Words importing persons include corporations.

This Article shall not be deemed to affect the power of the Company ot enforce the power of the
Company to enforce repayment of loans to members orto exercise alien conferred byArticle. 32.

(1)




Table “A” to apply

2. The Regulations contained in Table ‘A’ in the First Schedule to Companies Act, 1956 shall apply to
the company so for as they are applicable to a public limited company and so far as the same are not
repugnant and or inconsistent with the following regulations ofthe company.

BUY BACK OF OWN SHARES

3. Subject to the provisions of Sections 77 Aand 77B ofthe Act and Securities and Exchange Board of
india (Buy-back of Securities), Regulation, 1998 as may be in Force at any time and from time to
Substituted| time, the Company may, acquire purchase owe, Share and time, the Company may acquire,
in 14th | purchase own, redeemable share and any other security as may specified under the act, Rules and
AGM held | Regulations form time to time and may make payment thereof out of funds at its disposal or in any
on manner as permissible or in respect of such acquisition/purchase on such terms and conditions and
30/09/2000 at such time or times or times in one or more installments as the board may in its discretion decide
and deem fit. Such shares which are so in its discretion decide and fit. Such shares which are so
bought back by the company may either be extinguished and destroyed or reissued as may be
permitted under the act or the Regulations as may prevail at the Relevant Conditions as may be
decided by the Board and Subject further to the rule and requiations governing such issue.

4. To business of the Company shall include within the scope of these presents or as may be permitted
or authorised by the objects clause of the Memorandum of Association.

SHARES

5. The Authorised Share Capital of the Company is Rs. 1500 Lacs One Thousand & Five Hundred
Amended | Lacs Only) Divided into 1,50,00,000 (One Crore & Fifty Lacs) Equity Shares of Rs. 10/- each with
in 25th | power for the company to increase or reduce the said capita! or to divide the share capital into

AGM held | severalclasses.
on

21/09/2011 CERTIFICATE

6. Subject the provisions of the Companies (issue of Share Certificates) Rules, 1960, or any statutory
modification or re-enactment thereof, share scripts shall be issued as follows ;-

Certificates

(@) The certificate of the shares and duplicate thereof, when necessary, shall be issued under the
Seal of the Company which shall be affixed in the presence of (i) Two Directors or a Director
and a person acting on behalf of another Director under a duly registered power of attomey or
two persons acting as attomeys for two Directors as aforesaid; & (ii) the Secretary or some
other person appointed by the Board for the purpose, all of whom shall sign such share
certificate; provided that, if the composition of the Board permits of it, atleast one of the
aforesaid two Directors shall be a person otherthan a Managing orwhole time Director.

Member's rightto certificate

(b) Every member shall be entitled free of charge to one certificate for all the shares of cash class
registered in his name or, ifthe Board so approves to several certificates each for one or more
of such shares. Unless the condition of issue of any shares otherwise provide, the Company
shall within three moths after the date of either allotment and on surrender to the Company of
its letter making the allotment or of its fractional coupons of requisite value (save in the case of
issue against letters of acceptance or of renunciation or in cases of issue of bonus shares) as
the case may be, compete and have ready for delivery the certificates of such shares. In the
case oftransfers of shares the company shall within one month of receipt ofthe application for
registration of transfer of any of its shares issue the certificate of such shares or shall issue,
within fifteen days of such receipt, pucca transfer receipts autographically signed by a
responsible official of the company and bearing an endorsement that the transfer has been
duly approved by the Board or that no such approval is necessary Every certificate of shares

(2)
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shall specify the name of the person in whose favour the certificate is issued, the shares to
which it relates and the amount paid by thereon. Particulars of every certificate issued shall be
entered in the Register of Members maintained in the form set out in the Act or in a form as
near there to as circumstances admit, against the name of the person to whom it has been
issued, indicating the date of issue. In respect of any share registered in the joint names of
several member the company shall not be bounc to issue more than one certificate and
delivery of a certificate to one of several members registered jointly in respect thereof shall be
sufficient delivery to all such members.

Asto Issue of new certificate

©

If any certificate of any share or shares be surrendered to the company for sub-division or
consolidation or if any certificate be defaced, torn or old, decrepit, worn-out or where the
cages in the reverse for recording transfers have been fully utilised, than, upon, surrender
thereof to the company, the Board may order the same to be cancelled and may issue a new
certificate in lieu thereof, and if any certificate be lost or destroyed, then upon proof thereof to
the satisfaction of the Board, and on such indemnity as the Board thinks fit being given a new
certificate in lieu thereof shall be given to the party entitled to the shares to which such lost or
destroyed certificate shall relate. In the case of loss the new certificate shali be given within six
weeks formthe receipt of notification of the loss. Where a certificate has been issued, in place
of a certificate which has been defaced torn or old, decrepit, worn-out, lost or destroyed or
where the cages in the reverse for recording transfers has been fully utilised, it shall state on
the face of it and against the stub or counterfoil that it is issued in lieu of a share certificate or is
a duplicate issued for the one so defaced, tom or old decrepit, worn-out, lost or destroyed, or
where the cages in reves for recording transfers have been fully utilised, as the case may be,
and, in the case of a certificate issued in place or one which has been lost or destroyed the
word “duplicate" shall be stamped or punched in bold letters across the face thereof. For
every certificate issued under this Articles except for a certificate issued in place of an old,
decrepit or worn-out certificate or in place of a certificate the cages in the reverse whereof for
recording transfers have been fully utilised, there shall be paid to the Company such out of
pocket expenses incurred by the Company in investigating evidence as the Board may
determine provided that no fee shall be charged for issuing new certificates when sub division
or consolidation of share certificate is made into lots of market unit.

Particulars of new certificate to be entered In the Register

@

®

Where a new share certificate has been issued in pursuance of the last preceding Articles,
particulars of every such certificate shall also be entered in a register of renewed and
Duplicate Certificates indicating against the name ofthe person to whomthe certificate in lieu
of which the new certificate is issued and the necessary changes indicated in the Register of
Members by suitable cross-references in the "Remarks” column. All entries made in the
Register or Renewed and Duplicate Certificate shall be authenticated by the Secretary or
such other person as may be appointed by the Board for purpose of sealing and signing the
share certificate under paragraph (a) here of.

DEMATERIALISATION OF SECURITIES

Notwithstanding anything contains in these Articles, the company shall be intiteled to
dematerialise its securities and to offer securities in a dematerialised from pursuant to the
Depositories Act, 1996.

Options for Investors

(if)

(a) Every person subscribing to securities offered by the Company shall have the option to
receive security certificates or to hold the securities with a depository. Such a person
who is the beneficial owner of the securities can at any time opt out of a depository, if
permitted by law, in respect of any security in the manner provided by the Depositories
Act, and the Company shall, in the manner and within the time prescribed, issue to the
beneficial owner the required certificates of securities.

@)




(b) If a person opts to hold his security with a depository, the company shall intimate such
depository the details of allotment of the security and, on receipt of the information, the
depository shall enter in its record the name of the allottee as the beneficial owner of the
security.

Securities in depositories to be in fungible form

(i) ANl securities held by a depository shall be dematerialised and be in fungible form Nothing
contained in sections 153, 153A, 153B,187B, 187C and 372A of the Act shall apply to a
depository in respect ofthe securities held by it on behalf of the beneficial owners.

Rights of Depositories and beneficial owners

(iv) (a) Notwithstanding anything to the contrary contained in the Act or theses Articles, a
depository shall be demed to be the registered owner for the purpose of effecting transfer
of ownership of security on behalf of the beneficial owner.

(b) Save as otherwise provided in (a) above the depository as the registered owner of the
securities shall not have any voting rights or any other rights in respect of the securities
held by it.

'

(c) Every person holding securities of the company and whose name is entered as the
beneficial owner in the records of the depository shall be demed to be a member of the
company. The beneficial owner of the securities shall be intitled to all the rights and
benefits and be subject to all the liabilities in respect of his securities which are held by a
dznocitory.

Service of Documents

(v) Notwithstandings anything in the Act or these Articles to the contrary, where securities are
held in a depository, the records of the beneficial ownership may be served by such depository
on the company by means of electronic mode or bydelivery of floppies ordiscs.

Transfer of Securixt_ies

(V) Nothing contained in section 108 ofthe Act orthese Articles shall apply to transfer of securities
effected by a transferor & transferee both of whom are entered as beneficial owners in the
records of adepository.

Allotment of Securities dealt with by depository

(viii) Notwithstanding anything in the Act or these Articles, where securities are dealt with by a
depository, the company shall intimate the details thereof to the depository immediately on
allotmzntco such securities.

Distinctive Ndmbers of Securities held ina depository

(vii) Nothing contained in the Act or these Articles regarding the necessity of having distinctive
numbers for securities issued by the company shall apply to securities held with a depository.

Register and Index of Beneficial owners

(ix) The register and index of beneficial Owners, maintained by a depository under the
depositories Act, 1996 shall be deemed to be the register and Index of Members and Security
holders forthe purposes ofthese of these Articles.

CALLS
Calls

7. The Board may, from time to time, subject to the terms on which any shares may have been issued,
and subject, and subject to the provisions of Section 91 of the Act, make such calls as the Board
thinks fit upon the members in respect of all moneys unpaid on the shares held by them respectively,
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and not by the conditions of allotment thereof made payable at fixed times, and each member shall
pay the amount of every call so made on him to the persons and at the times and places appointed
by the Board. A call may be made payable by instalments and shall be deemed to have been made
when the resolution ofthe Board authorising such call was passed.

Payment of calls inadvance

8. The Board may, if it think fit, receive from any member willing to advance the same, all or any part of
the money due upon the share held by him, beyond the sums actually called for, and upon the
money so paid or satisfied in advance, or so much thereof as from time to time exceeds the amount
of the calls then made upon the share in respect of which such advance has been made, Money so
paid in excess of the amount of calls shall not rank for dividends or confor a right to participate in
profits. The Board may at any time repay the amount so advanced upon giving to such member not
less than three month's notice in writing.

LIEN
Company's lien onshares

9. Thq Company shall have a first and paramount lien upon every share not being fully paid up
registered in the name of each member (whether solely or jointly with others) and upon the
proceeds of sale thereof for moneys called or payable at a fixed time in respect of such shares
whether the time for the payment thereof shall have actually amried or not & no equitable interest in
any share shall be created. Such lien shall extend to all dividends from time to time declared in
respect of such share Unless otherwise agreed, the registration of a transfer of a share shall operate
as awaiver ofthe Company's lien, if any, on such shares. The Directors may at any time declare any
shares wholly or in part to be exempt fromthe provisions ofthis clause.

FORFEITURE OF SHARES

9A. If any member fails to pay any call or instalment on or before the day appointed for the
Article 9A | paymentofthe same.

i';?::eé’h;“ The Director may at any time thereafter, during such time as the call or instalment remains
held on unpaid serve a notice on such member requiring him to pay the same together with any
05/08/1093] interest that may have accrued and all expenses that may have been incurred by the

company by reason of such non payment.

The notice shall name a day (not being earlier than the expiry of fifteen days from the date of
service of the notice) and a place or places, on and at which was such call or instaiment and
such interest and expenses as aforesaid are to be paid.

The notice shall also state that in the event of non-payment on or before the time and at the
place appointed, the shares in respect of which the call was made or instalment is payable will
be liable to be forfeited.

If the requirements of such notice as aforesaid are not complied with, any shares in respect of
which such notice has been given may, at any time thereafter, before payment on all calls or
instalments interest and expenses, due in respect thereof be forfeited by a resolution of the
Board of Directors to that effect, such forfeiture shall include all dividends declared in respect
ofthe forfeited shares and not actually paid before the forfeiture.

When any Share have been so forfeited notice of the resolution of the Board of Directors, shall
be given to the member in whose name it stood immediately priorto the forfeiture and an entry
of the forfeiture with the date there of shall forthwith be made in the register of the members,
provided however, date the forfeiture to give the notice will not in any way invalidate the
forfeiture.

Any share so forfeited shall be deemed to be the property of the company and directors may
sell, re-allot and otherwise dispose off the same in such mennar as they think fit.
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The Directors may at any time before any shares so forfeited unless have been sold, reatloted
or otherwise disposed off.

Annual the forfeiture there of as matter of grace and favour but not as of right upon, such terms
and conditions as they may think fit.

Any members whose shares shall have been forfeited shall not withstanding the forfeiture, be
liable to pay and shall for with pay to the company all calls, installments, interest and
expenses, owing upon or in respect of such share at the time to the forfeiture, togather with
interest there on, from the time of forfeiture until! payment, at the rate of 18 percent per
annuam and the directors may enforce the payment of such moneys or any part there of iftthey
think fit, but shall not be under any oblication so to do.

A certificate in writing under the hands of one Director and counter signed by the secretary of the
company that the call in respect of a share was made and notice there of given and the default in
payment of the call was made and that the forfeiture of the shares was made by a resolution of the
Board of Directors to that effect, shall be conclusive evidence of that fact started there in as against
all persons entitled to such shares.

The sompany may receive the considerationm, if any, given forthe share on any sale, reallotment or
other disposal there of and may execute transfer of the share in favour of the person to whom the
share is sold or disposed of and the person to whom such share is sold, realloted ordisposed of may
be registered as the holder of the shares. Any such purchasers or allotee shall not (Uniess by
express agreement) be liable to pay any calls, amounts, instaiment, interest and expenses owing to
the company prior to such purchase or allotment nor shall be entitled (Unless by express
agreement) to any of the dividends interest or bonuses accrued or which might have accrued upon
the share before the time or completing such purchase or before such allotment.

Such purchase or allottee shall not be bound to see the application of the purchase money, if any
nor shall his title the share be affected by any irregularity or invalidity in the proceedings in reference
to the forfeiture sale, re-allotment ordisposal of the share.

TRANSFER AND TRANSMISSION

Execution of transfer etc.

10.

save as provided in Section 108 of the Act, no transfer of a share shall be registered unless a proper
instrument of transfer duly stamped and executed by or on behalf of the transferor and by or on
behalf of the transferee has been delivered to the Company together with the certificate or, if no
such certificate is in existence, the Letter of Allotment of the share The instrument of transfer of any
share shall specify the name, adress and occupation (if any) of the transferee, and the transferor
shall be deemed to remain the member in respect of such share until the name of the transferee is
entered in the Register in respect thereof. Each signature to such transfer shall be duly attested by
the signature of one credible witness who shall and his address.

Application by transferor

11.

Applications for the registration ofthe transfer of a share may be made either by the transferor orthe
transferee, provided that, where such application is made by the transferor, no registration shall in
the case of partly paid share be effected unless the Company gives notice of the application to the
transferee in the manner prescribed by Section 110 of the Act, and subject to the provisions of these
Articles the Company shall, unless objection is made by the transferee within two weeks from the
date of receipt of the notice, enterin the Registerthe name of the transferee in the same mannerand
subject to the same conditions as if the application for registration of the transfer was made by the
transferee.

Formtotransfer

The instrument of transfer shall be in writing and all the provisions of Section 108 of the Act, and of
any statutory modifications thereof for the time being shall be duly complied with in respect of all
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transfers of shares and registration thereof.

The instrument of transfer shall be in writing and all the provisions of Section 108 of the Act, and of
any staturoty modifications thereof for the time being shall be duly complied with in respect of all
transfers of shares and registration thereof.

Inwhat cases the Board may refuse to registertransfer

12.

Amended
In 7th AGM
held on

05/08/1993

Subject to the provisions of section-111 of the Act and section-22A of the securities contract
(Regulation) Act 1956 the board shall have absolute power to decline to register the transfer of
shares. provded that the registration of a transfer shall not be refused on the ground of the transfer
or being either alone or jointly with any other person or persons, indebted to the company or any
account what so every except a lien.

Transfer to minoretc.

13.

Allotment of onginal shares or transfer in favour of minors may be made by the Company provided
the shares are applied by natural or legal guardian of minor and in case of transfer the shares are
fully paid ana the transfer deed is executed by natural or legal guardian of minor.

k]

Transfer to be left at office when to be retained

14.

Every nstrument of transfer shall be left at the office for registration, accompanies by the certificate
ofthe shares to be transferred; or, if no such certificate is in existence, by the letter of aliotment of the
share anc such other evidence as the Board may require to prove the title of the transferor or his
nght 1 trarsfer the share. Every instrument of transfer which shall be registered shall be retained by
the Comoery tut any instrument of transfer which the Board may refuse to register shall be
returmeq i the person depositing the same.

Notice to refusal to regester transfer

15. ifthe Board refuses to register the transfer of any share the Company shall, within one month from
the date or whh the instrument of transfer was lodged with the Company, send to the transferee
and the transferor notice of the refusal.

Fee on registration to transfer

16. No fee shal be charged on transfer of shares.

Transmission of registered Shares

17.

To executor or adminsstrator of a deceased member (not being one of several members registered
jointly in respect of a share) shall be the only person recognised by the Company as having any title
to the share regestered m the name of such member, and in case of death of anyone or more of the
membe s registered jointly in respect of any share, the survivor shall be only person recognised by
the Company as having any title to or interest in such share, but nothing herein contained shall be
taken to release the estate of a deceased member from any liability on the share held by him jointly
with any cther person, Before recognising any executor or administrator the Board may require him
to obtain a Grant of Probate or Letters of Adminstration or such other legal representation upon such
terms as to mdemnity or otherwise as the Board, in its absolute discretion, may consider adequate.

As to transfer of shares of Insance, minor, deceased or bankrupt members

18.

Any committee or guardian of a lunatic or minor member or any person becoming entitied to or to
transfer a share in consequence of the death or bankruptcy or insolvency of any member upon
producing such evidence that he sustains the character in respect of which he proposes to act under
this Articles or his tide as the Board thinks sufficient, may, with the consent of the Board (which the
Board shall not be bound to give), be registered as a member in respect of such shares, or may,
Subject to the regulations as to transfer hereinbefore contained, transfer such share, This Article is
hereinafter referred to as "The Transmission Article”.
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19.

20.

20A

Articles
20A & 20B
Inserted in
14th AGM

held on
30/09/2000

M

@

(©)

Election under the Transmission Article

ifthe person to becoming entitled underthe Transmission Article shall elect to be registered as
member in respect of the shares himself he shall deliver or send to the Company a notice in
writing signed by him stating that he so elects.

If the person aforesaid shall elect to transfer to share. they shall testify his election by
executing an instrument oftransfer ofthe shares.

All the limitations. restrictions and provisions of these Articles relating to the right to transfer
and the registration of instrument of transfer of a share shall be applicable to any such notice
ortransfer as aforesaid as if the death. lunacy, bankruptcy or insolvency of the member had
notoccurred and the notice oftransfer were a transfer signed by that member.

Right of persons entitled to shares under the Transmission Article

A person becoming entitled under the Transmission Article to a share by reason of the death,
lunacy, bankruptcy or insolvency of the member shall subject to the provisions of Article 80 and of
Section 206 of the Act, be entitled to the same dividends and other advantages to which he would be
entitled if he were the registered member in respect of the share.

Provided that the Board at any time give notice requiring any such person to elect either to be
registered himself or to transfer the share, and if the notice is not complied with within ninety days,
the Board may thereafter withhold payment of all dividends, bonuses or other moneys payable in
respect of the share, until the requirements of the notice have been complied with.

M

)

©)

NOMINATION

Every shareholder or debenture or debenture holder of the Company, may at any time.
nominate a person to whom his share of debenture shall vest in the event of his death in such
manner as may be prescribed underthe Act.

Where the share of debentues of the company are held by more then one person Jointly, joint
holders may togather nominate a person to ‘whom all the rights in The share or debentues, as
the case may be shall vest in the .event of death of All the joint holders in such manner as may
be prescribed underthe Act.

Notwithstanding anything contained in any other for the time being in force or in any
disposition, whether testamentary or otherwise, where a nomination made in the manner
aforsaid purports to confer on any person the right to vest the share or debentures, the
nominee shall. on the death of the shareholder or debentue holder or, as the case may be on

. the death of the joint holders become entitled to all the rights in such share or debentues or,as

(4)

the case may be. all joint holders, in relation to such shares or debentures to the exclusion of all
person, unless the nomination is varies or canceled in the manner as may be prescribed under
the Act.

Where the nominee is a minor. it shall be lawful for the holder ofthe share or debentues to make
the nomination to appoint any person to become entitled in, or debentures of the company in
the manner presecribed underthe Act, in the event of his death during the minority.

TRANSMISSION OF SECURITIES

208 (1) ANominee, upon production of such evidence as may be required by the Board and subject as

hereinafter provided, elect, either.
(A) Toregister himself as holder ofthe share ordebenture, as the case may be: or

(B) To make such transfer of the share or debenture, as the deceased shareholder or
debenture holder, as the case may be. could have made.

s
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(2) Ifthe nominee elects to be registered as holder of the share or debenture, himself as the case
may be, he shall deliver or send to the Company, a notice in writing signed by him stating that
he so elect and such notice shall be acompanied with the death certificate of the deceased
shareholder or debenture holder, as the case may be.

(3) Anominee shall be entitled to dividend on share/interest on debentures and other advantages
to which he would entitied if he was the registered holder of the share or debenture. Provided
that he shall not, before being registered as a member, be untitled to exercise any right
conferred by membership in relationto meeting of the Company.

Provided further that the Board may, at any time, give notice requiring any such Person toelect
either to be registered himself or to transfer the share of Debenture, and if the notice is not
complied with within ninety days, the Board May thereafter withhold payment of all dividends,
bonues or other moneys Payable respect of the share or debenture, until the requirements of
the notice Have been complied with.

MODIFICATION OF RIGHTS

Powerto mt;dify rights

21.

Whenever the capital (by reason of the issue of Preference Shares of otherwise is divided into
different classes of share, till or any of th rights and privileges attached to each class may, subjectto
the provisions of Section 106 and 107 ofthe Act, be modified, commuted, effected abrogated varied
or dealt with by agreement between the Company and any person purporting to contract on behalf
of that class. provided such agreement is (A) consented to in writing by the holders of at least
threefourths of the issued shares ofthat class or (B) sanctioned by a resolution passed ata separate
general meeting of the holders of shares of that class in accordance with Section 106 (1) (b) of the
Act and all the provisions hereinafter contained as to general meetings shall, nutatis mutandis,
apply to every such meeting, except that the quorum thereof shall be not less than two persons
holding or representing by proxy one-fifth of the nominal amount of the issued shares of the class.
This Article is not by implication to curtail the power of modification which the Company would have
it this Articte were comitted. The Company shall comply with the provisions of Section 192 of the Act
to forwarding a copy of any such agreement or resolution to the Register.

BORROWING POWERS

Power to borrow

22.

The Board may, from time to time, at its discretion, subject to the provisions of Sections 292 and 370
ofthe Act. raise or borrow from the Directors or form elsewhere and secure the payment of any sum
or sums of moneys for the purposes of the Company; provided that the Board shall not, without the
sanction of the Company in general meeting, borrow by the Company (apart from temprorary loans
obtained from the Company’s bankers in the ordinary course of business) will exceed the aggregate
for the time being of the paid-up capital of the Company and its free reserves, that is to say, reserve
not set aside for any specific purpose.

Conditions on which money may be borrowed

23.

The Board may raise or secure the repayment of such sum or sums in such manner and upon such
terms and conditions in all respects as itthinks fitand in particular, by the issue of bonds, perpetual
or redeemabie, debentures or debenture-stock, or any mortgage, or other security on the
undertaking of the whole or any part of the property of the Company (both present and future)
including its uncalled capital for the time being.

Issue at Discount etc., or with special privileges

24.

Any debentures; debenture-stock, bonds or other securities may be issued at a discount, premium
or otherwise and with any special privileges as to redemption, surrender, drawings, allotment of
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shares, appointment of Directors and otherwise Debentures, debenture-stock, bonds and other
securities may be made assignable free from any equities between the Company and person to
whom the same may be issued. Provided that debentures with the right to the allotment of or
conversion into shares shall not be issued except in confirmity with the provisions of Section 81 (3)
ofthe Act.

Instrument of transfer

25. Save as provided in Section 108 of the Act no transfer of debentures shall be registered unless a
proper instrument of transfer duly stamped and executed by the transferor and transferee has been
delivered to the Company together with certificate or certificates ofthe debentures.

Notice of refusal to register transfer

26. Ifthe Board refuses to register the transfer of any debentures the Company shall, within one month
from the date on which the instrument of transfer was lodged with the Company, send to the
transferee and to the transferor ofthe refusal.

GENERAL MEETINGS
The statut9ry meeting

27. The Statutory Meeting of the Company shall, as required by Section 165 of the Act, be held at such
time being less than one month nor more than six months from the date at which the Company shall
be entitled to commence business and at such place as the Board may determine, and the Board
shall comply with the other requirements of that Section as to the report to be submitted and
otherwise.

When annual general meetings to be held

28. In addition to any other meetings, general meeting of the Company shall be held within such
intervals as are specified in Section 166 (1) ofthe Act and subject to the provisions of Section 166 (2)
ofthe Act at such times and places as may be determined by the Board. Each such general meeting
shall be called an "Annual General Meeting" and shall be specified as much in the notice convening
the meeting. Any other meeting of the Company shall, except in the case where an Extraordinary
General Meeting is convened under the Provisions of the next following Article, be called a "General
Meeting".

‘When other general meeting to be called -

29. The Board may, whenever it thinks fit, call a general meeting, and it shall on the requisition of such
number of members as hold, at the date of the deposit of the requisition not less than one-tenth of
such of the paid up capital of the Company as at the date carried the right of voting in regard to the
manner to be considered at the meeting, forthwith proceed to call an Extraordinary General
Meeting, and in the case of such requistion the following provisions shall apply:-

(1) The requistion shall state the matters for the consideration of which the meeting is to be called,
shall be signed by the requisitionists and shall be deposited at the office. The requistion may
consist of several documents in like form each signed by one on more requistionists.

(2) Where two of more distinct matters are specified in the requistion, the requistion shall be valid
only in respect of those matters in regard to which the requistion has been signed by the
member or members hereinbefore specified.

(3) Ifthe Board does not, within twenty one days from the date of deposit of a valid requisition in
regard to any matters, proceed duly to call a meeting for the consideration of these matters on
aday not later than forty five days from the date of deposit, the requistionists or such of them
as are enabled so to do by virtue of Section 169(6) (b) of the Act may themselves call the
meeting but any meeting so called shall not be commenced afterthree months from the date of
deposit.

(4) Any meeting called under this Article by the requistionists shall be called in the same manner
as nearly as possnble as that in which meetings are to be called by the Board shall be held at
the off ice.
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(5) Where two or more persons hold any shares jointly a requisition or notice calling a meeting
signed by one or some of them shall for the purposes of this Article have the same force and
effect asifit had been signed by all ofthem.

(6) Any reasonable expenses incurred by the requisitionists by reason of the failure of the Board
duly to call a meeting shall be repaid to the requisitionists by the Company and any sum so
repaid shall be retained by the Company out of any sums due or to become due from the
Company by way of fees or other remuneration for their services to such of the Directors as are
indefault.

Circulation of member’s resolution

30. The Company shall compty with the provisions of Section 188 of the Act as to giving notice of
resolutions and circulating notice of resolutions and circulating statements on the requistion of
members.

Notice of meeting

31. Save as provided in sub-section (2) of Section 171 of the Act not less than twenty-one days notice
shalsbe given of every general meeting of the Company. Every notice of a meeting shall specify the
place and the day and hour of the meeting and shall contain a statement of the business to be
transacted thereat. Where any such business consists of "Special Business" as hereinafter defined
there shall be annexed to the notice a statement complying with Section 173 (2) and (3) oftheAct.

Notice of every meeting of the Company shall be given to every member of the Company, to the
Auditors o¢*~e Ccmpary and to persons entitled to share in consequence ofthe death orinsolvency
ofa mempe- i~ any manner hereinafter authorised for the giving of notices to such persons.

The accgental commission to give any such notice to or the non-receipt by any member or other
persons to whom is should be given shall not invalidate the proceedings ofthe meeting.

PROCEEDINGS AT GENERAL MEETINGS

Business of meetings

32. The ordinary busmess of an Annual General Meeting shall be to receive and consider the Profit and
Loss Accour the Baiance Sheet and the Reports of the Directors and of the Auditors and fix their
remuneration anc to the Reports of the Directors and of the Auditors and fix their remueration and to
declare droends All other business transacted at an Annual General Meeting and all business
transacted a* any other general meeting shall be deemed special business.

Quorum to be present when business commenced

33.  No business shal be transacted at any general meeting unless a quorum of members is present at
the time when the meeting proceeds to business. Save as herein otherwise provided five members
present in person shall be aquorum.

Resolution to be passed by Company In general meetings

34. Any act or resolution which, under the provisions of these Articles or of the Act, is permitted or
required to be done or passed by the Company in general meeting shall be sufficiently so done or
passed if elected by an Ordinary Resolution as defined in Section 189 (1) ofthe Act unless eitherthe
Act or these Articles specifically equire such act to be done or resolution passed by a Special
Resolution as defined in Section 189(2) ofthe Act.

Chairman of general meeting

35. The Chairman of the Board shall be entitied to take the chair at every general meeting. Ifthere be no
such Chairman, or if at any meeting he shall not be present within fifteen minutes after the time
appointed for holding such meeting, or is unwilling to cat, the members present shall choose
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another Director as Chairman, and if no Director be present, or if all the Directors present deciine to
take the chair. then the members present shall, on a show of hands or on a poll if properly demanded
elect one of their members being a member entitled to vote, to be Chairman.

When, If quorum not present meeting to be dissolved and when to be adjourned

36.  Ifwithin half-an-hour from the time appointed for the meeting a quorurn be not present, the meeting,
if.convened upon such requisition as aforesaid, shall be dissolved; but in any other case it shall
stand adjourned to the same day in the next week. at the same time and place, or to such other day
and at such time and place at the Board may by notice appoint and it at such adjorned meeting a
quorum be not present, those members who are present and not being less than two shall be a
quorum and may transact the business forwhich the meeting was called.

How questions to be decided at meetings Casting vote

37.  Everyquestion submitted to a meeting, shall be decided in the first instance by a show of hands, and
in the case of an equality of votes, both on a show of hands and on a poll, the Chairman of the
meeting shall have a casting vote in addition to the vote to which he may be entitled as amember.

What is to be evidence of the passing of a resolution where poll not demanded

38. At any general meeting, unless a poll before or on the declaration of the result of voting on any
resolution on a show of hands, demanded by the chairman of the meeting on his own motion or by
any member or members present in person or by proxy and holding shares in person or by proxy
and holding shares in the Company which confer a power to vote on the resolution not being less
than one tenth of the total voting power in respect of the resolution, or on which on aggregate sum of
not less than fity thousand rupees has been paid up, a declaration by the chairman that the
resolution has or has not been carried either unarimosuly or by a particular magority and entry to
that effect in the book continuing the minutes of the proceding of the company shall be conclusive
evidence of the fact, without proof of the number of proportin of the votes cast in favour of or agaist
the resolution.

Poll

39. (1) If a poll demanded as aforsaid it shall be taken forwith on a question of adjournment or
election ofa Chairman andin any other case in such manner and at such time, not bieng later
than forty eight hours from the time when the demand was made, and at such place as the
Chairman of the meeting directors and, subject as aforesaid, either at once or after an inverval
or adjourment or otherwise, and the result ofthe poll shall be demeed to be the decision of the
meeting on the resolution on which the poll was demanded.

(2) Thedemand ofa poll may be withdrown at any time.

(3) Wnere a pollis to be taken the Chairman of the meeting shall appoint two scrutineers, one &
least of whom shall be a member (not being an officer or employee of the Company) present at
the meeting provided such member is available & willing to be appointed. to scrutinise the
votes given on the poll and to reportto himthereon.

(4) On a poll member entitled to more than one vote, or his proxy or other person entitled to vote
for him, as the case may be; need not, if he votes, use all his votes or cast in the same way all
the votes he uses.

(5) The demand of a poll shall not prevent the continuance of a meeting for the tranaction of any
business otherthan the question on which a poll has been demanded.

Power to adjourn general meeting

40. (1) The Chairman of ageneral meeting may adjourn the same from time to time and from palice to
place, but no business shall be transacted at any adjoumed meeting other than the business
leftunfinised at the meeting from which the adjournmenttook place.

(2) Wnhenameeting is adjourned it shall not be necessary to give any notice of an adjoumment or
ofthe business to be transacted at an adjournment meeting.
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VOTES OF MEMBERS

Votes of members

41.

(a) Save as herein after provided, on a show of hands every member present in person and being
a member registered in respect of ordinary Shares shall have one vote and every person
present either as a General Proxy (as defomed in Article 83) on behalf of a member registered
in respect of Equity Shares, if he is not entitled to vote in his own right or as a duly authorised
representative of a body corporate, being a member registered in respect of Equity Shares,
shali have one vote.

(b) Save as hereinafter provided, on a poll the voting rights of member registered in respect of
Equity Shares shall be as specified in Section 87 ofthe Act.

Provided that no company or body corporate shall vote by proxy so long as a resolution of its Board
of Directors under the provision of Section 187 of the Actis in force and the representative named in
such resolution is present atthe general meeting at which the vote by proxy is tendered.

Procedure where a Company is a member of the Company

42.

Wheye a Company or a body corporate (hereinafter called "Member Company") is a member of the
Company, a person, duly appointed by resolution in accordacue with the provisions of Section 187
of the Act to represent such member company ata meeting of the Company, shall not, by reason of
such appointment, be deemed to be proxy, and the production at the meeting of a copy of such
resolution duly signed by one Director of such member company and certified by him as being atrue
copy ofthe resolution shall, on production atthe meeting, be accepted by the Company as sufficient
evidence of the validity of his appointment Such person shall be entitled to exercise the same rights
and power, including the rights to vote by proxy on behalf of the member company which he
represents, as that member company could exercise.

Votes In respect of deceased insance and Insolvent members

43.

Any person entitied under the Transmission Article to transfer any shares vote at any general
meeting in respect thereof in the same manner as if he were the member registered in respect of
such shares, provided that forty eight hours at least before the time of holding the meeting or
adjoumed meeting, as the case may be, at which he purposes to vote he shall satisfy the Board of
his right to transfer such shares, unless the Board shall have previously admitted his right to vote at
such meeting in respect thereof If any memberbe a luaticmidiot or non compos mentis he may vote
whether on a show of hands or at a poll by his committee curator bonis or other legalcurator and
such last mentioned persons may give their votes by proxy.

Members registered jointly

44,

Where there are members registered jointly in respect of any share any of such person may vote at
any meeting either personally or by proxy in respect of any share any of such person may vote at
any meeting either personally or by proxy in respect of such shares as if he were so let entitled
thereto: and if more than one of such members be present at any meeting either personally or by
proxy, that one of the said members so present whose name stands first on the Register in respect
of such share alone shall be entitled to vote in respect thereof. Several evecutors or administrators
or a deceased memberin whose name any share is registered shall forthe purpose of this Article be
deemed to be members registered registered jointly in respect thereof.

Proxies permitted

45.

On a poll vote may be given either personally or by proxy or in the case of a body corporate, by a
representative dull authorised as aforesaid.

Instrument appointing A proxy to be Inwriting

46.

The instrument appointing a proxy shall be in writing under the hand of the appointer or of his
Attomey duly authorised in writing or if such appointer is a body corporate be under its common seal
or the hand of its officer of Attomey duly authorised. A proxy who is appointed for a specified
meeting, only shall be called a Special Proxy. Any other proxy shall be called a General proxy.
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A person may be appointed a proxy though he is not a member of the Company and every notice
convening a meeting of the Company shall state this and that a member entitled to attend and vote
atthe meeting is entitled to appoint a proxy to attend and vote instead of him.

Instrument appointing a proxy to be deposited at the office

47. Theinstrument appointing a proxy and the Power of Attorney or other authority (if any) under which
itis signed, or a notarialy certified copy of that power of authority, shall be deposited at the office not
less than forty eight hours before the time for holding the meeting at which the person named in the
instrument purports to vote in respect thereof and in default the instrument of proxy shall not be
treated as valid.

When vote by proxy valid though authority revoked

48. A vote given in accordance with the terms of an instrument appointing a proxy shall be valid
notwithstanding the previous death or insanity of the principal, or revonation of the instrument, or
transfer of the share in respect of which the vote is given, provided no intimation in writing of the
death, insanity, revocation or transfer of the share shall have been received by the Company at the
office before the vote is given. Provided nevertheless that the Chairman of any meeting shall be
entitled to require such evidence as he may in his discretion, think fit of the due execution of an
instrument of proxy and that same has not been revoked.

Form of instrument appointing a Special proxy

49. Everyinstrument appointing a special proxy shall be retained by the Company and shall, as nearly
as circumstances will admit, be in any ofthe forms set out in Schedule IX ofthe Act.

Restricitions on voting

50. No member shall be entitled to exercise any voting rights either personally or by proxy at any
meeting of the Company in respect of any shares registered in his name on which any calls or other
sums presently payable by him have not been paid or in regard to which the Company has, and has
exercised, any right of lien.

Admission or rejection of votes

51. (a) Anyobjection as to the admission or rejention of a vote, either, on a show of hands, oron a poll
made in due time, shall be referred to the Chairman who shall forthwith determine the name,
and such determination made in good faith shall be final and conclusive.

(b) No objection shall be raised to the qualification of any vote except at the meeting or adjourned
meeting at which the vote objected to is given or rendered and every vote not disalowed at
such meeting shall be valid for all purposes.

Number of Directors

52. . (i) Subject to the provisions of Section 252 of the Companies Act, 1956 and unit! otherwise
determined by special Resolution the number of the Directors of the Company shall not be
less than three nor more than twelve.

(i) If at any time the Company obtains any loans from any financial institution and/or any Oentral
or State Government referred to in this Article as "The Corporation” or enters into under writing
arrangements with the Corporation and it is a term of such loan or of the underwriting
arrangment that the Corporation shall have the right to appoint one or more Directors, then
Subject to the terms and conditions of such loans or underwriting arrangements the
Corportion shall be entitled to appoint one or more Directors, as the case may be the Board of
Directors of the Company and to remove from office any Directors, so appointed and to
appoint another in his place or inthe place of a Director so appointed who resigns or otherwise
vacates his office. Any such appointment or removal shall be made in writing and shall be
signned by the Corporation of by any person duly authorised by it and shall be served at the
office of the Company. The Director or Directors so appointed shall not be liable to retire by
rotation of Directors in accordance with the provisions off these Articles.
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Proportion to retire by rotation

53. Not less than two-thrids of the total number of Directors shall be persons whose period of office is
liable to of determination by retirement of Directors by rotation.

PfeSent Directors

54.  The Presentdirectors ofthe Company are : (ason 31-12-2004)

1. SHR!VINOD KUMARAGARWAL
S/o Late ShriRamkumarAgarwal

2. SHRIJAYANTNATH CHOUDHURY
S/o ShriJitendra Nath Choudhury

3. SHRIVISHNUGUPTA
S/o Late Shri LaxmiNarayan Gupta

4. SHRIASEEMTRIVEDI
Slo ShriNarendra Kumar Trivedi

5. SHRIBADRILALGUPTA

* S/oShriDewvishankarGupta

Power of Board to add its number

55. The Board shail have power at any time and from time to time to appoint any person but so that the
total number of Directors shall not at any time exceed the maximum number fixed by these Articles.
Any Director so appointed shall hold office only until the next Annual General Meeting of the
Company and shal! then be eligible for re-election.

Share qualification of Directors
56. The Director shall not be required to hold any qualification shares.
Directors fees remunerations and expenses

57. Each Director shall be entitled to receive out of the funds of the Company for attending meeting of
the Board or Committee of the Board or any off these adjourned sittings, for each meeting or
Commttee respectively attended by him such sum as may be decided by the Board of Directors of
the Company from time to time for each meeting of the Board or Committee thereof but not
exceeding to the maximum prescribed limit underthe Companies (Amendment) Act, 1988.

Director's Remuneration

58  The Directors shall be entitled to receive a commission (to be divided between them in such manner
as they shall from time to time determine and in default of determination, equally) of one percent of
the net profits of the Company (computed in the manner referred to in sub-section (1) of Section 198
of the At) in any financial year. All other remuneration. if any, payable by the Company to each
Director, whether in respect of his services as a Managing Director or a Director in the whole or part
time employment of the Company shall be determined in accordance with and subject to the
provisions of these Articles and of the Act. The Directors shall be entitled to be paid their reasonable
travelling and hotel and other expenses incurred in consequence of their attending Board and
Committee meetings. and otherwise incumred in the execution of theirduties as Directors.

Remuneration for extra service

59. If any Director, being willing. shall be called upon to perform extra service or to make an special
exertions in going or residing away. for any of the puroses of the Company or in giving special
attention to the business of the Company or as a subject to Section 1 98, 309 and 310 ofthe Act, the
Board may remunerate the Director so doing either by a fixed sum or by a percentage of profits or
otherwise and such remuneration to which he may be entitied.
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Board may act notwithstanding vacancy

60. The continuing Directors may act notwithstanding any vacancy in their body; but so that if the
number falls below the minimum above fixed the Board shall not, except for the purpose of filling
vacancies, act so long as the numberis below the minimum.

Vacation of office of Director

61. The office of a Director shali ipso facto be vacated if at anytime he commits any ofthe acts as set out
in Section 283 ofthe Act.

Directors notto hold office of profit under the Company or its subsidiary

62.  No Director, no Partner or relative of a Director, no firm in which a Director or his relative is partner,
no private company of which a Directoris a Director or member and no Director, or Manager of such
a private company shall, without the previous consent of the Company accorded by Special
Resolution, hold any office or place of under any subsidiary of the Company (unless the
remuneration received from such subsidiary in respect of such office or place is paid over to the
Company or its, remuneration to which he is entitied as a Director of such subsisiary) except that of
a Managing Director, Secretries and Treasures, Manager; legal or technical adviser, banker or
trustee forthe holders of debentures.

When Director of the Company appointed Director of a Company is interested either as a member
or otherwise

63. ADirector of this Company may be or become a Director of any other Company promoted by this
Company or in which it may be interested as a Vendor, shareholder or otherwise, and no such
Director shall be accountable forany benefits received as a Director or member of such Company.

Conditions under which Directors may contract with Company

64.  Subject to the provisions of section 297 of the Act a Director either shall be disqualified from
contracting with the Company either as vendor, purchase or otherwise for goods, materials or
services or for underwriting the subseription of any shares in or debentures of the Company nor
shall any such contract arrangment entered into by or on behalf of the Company with a relztive of
such Director, or a firm in which such Director or refative is a partner or with any other partnerin such
firm or with a private company of which such Director is "a member or Director be avoided norshal
any Director so contracting or being such member or so interested be liable to cccount to tha
Company. For any profit realised by any such contract or arrangement by reason of siich Director
holding office or ofthe finduciary relation thereby established.

Disclosure of a Director's interest

65. Every Directorwho is in any way, whether directly or indirectly concermned or interested in a contract
orarrangment, entered into or to be entered into, by or on behalf of the Company shall disclose the
nature of his concern or interest at a meeting of the Board as required by Section 299 of the Act. A
general notice, renewable in the last month of ‘each financial year of the Company, that a Director is
a Director ora member of any specified body corporate or is amember of any specified firmand is to
be regarded as concemned r intersted in any subsequent contract or arrangement with that body
corporate or firm shall be sufficient disclosure of concem or interest in relation to any contract or
arrangement so made and, after such general notice, it shall not be necessary to give special notieo
relating to any particular contract or arrangement with such body corporate or firm provided cuch
general notice is given at a meeting of the Board of the Director concemed takes reasonabz steps
to secure that itis brought up and read atthe first meeting ofthe Board afieritis given,

Discussion and voting by Director interested

66. No Director shall, as a Director, take any part in the discussion of, or vote on any contract or
arrangement in which he is any way, whether directly orindirectly concerned or interested, nor shall
his presence count for the purpose of forming a quorum at the time of such discussion or vote. This
prohition shall not apply to (a)any contract or indemnity against any loss which the Directors or any
of them may suffer by reason of becoming or being sureties or a surety for the Company; or (b) any
contract or arrangement entered into or to be entered into by the Company with a public company,
in which the interest of the Director consists solely in his being a director of such company and the
hoider of not more than shares of such number or value therein as is requisite to qualify him for
appointment as a Director thereof, he having been nominated as such director by the company.
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ROTATION OF DIRECTORS
Rotation and retirement of Directors

67. At each Annual General Meeting of the Company one-third of such of the Directors for the time
being as are liable to retire by rotation, or if their number is not three or a multiple of three, than the
number nearest to one-third shall retire from office, An additional Director appointed by the Board
under Article 92 hereof shall not be liable to retire by rotation, or if their number is not three or a
multiply of three, then the number nearest to one-third shall retire from office An additional Director
appointed by the Board under Article 92 hereof shall not be liable to retire by rotation within the
meaning of this Article.

Which Directors to retire

68. The Directors to retire by rotation at every Annual General Meeting shall be those who have been
longest in office since their last appointment, but as between persons who became Directors on the
same day those to retire, shall, in default of and subject to any agreement among themselves be
determined by lot.

Appointment of Directors to be voted on indifidually

69. Sa\'/e as permitted by Section 263 of the Act, every resolution of General Meeting for the
appointment of a Director shall relate of one named individual only.

Meeting to fill up vacancies

70. The Company at the Annual General Meeting at which a Director retires by rotation in manner
aforesaid may fill up the vacated office by appointing the retiring Director or some other person
thereto.

Ifthe place of the retiring Director is not so filled up and the meeting has not expressly resolved not
to fill the vacancy, the meeting shall stand adjourned till the same day in the next week, atthe same
time and place, or if that day is a public holiday, till the next succeeding day which in not a public
holiday, at the same time and place of the retiring Director is not filled up and that meeting also has
not expressly resolved not to fill the vacancy, the retiring Director shall be deemed to have been
reappointed at the adjoumed meeting unless. :

(a) atthe meeting or at the pervious meeting a resolution for the reappointment of such Director
has been putto the vote and lost; or

(b) the retiring Director has by notice in writing addressed to the Company or the Board
expressed his unwillingness to be re-appointed; or '

(c) heis notqualified for appointment; or

(d) aresolution, whether special or ordianry is required for his appointment or re-appointment in
virtue of any provision of the Act; or

(e) the proviso of sub-section (2) of Section 263 ofthe Actis applicable to the case.
Power to remove Director by Ordinary Resolution on Special Notice

71. The Company may, subject to the provisions of Section 284 of the Act, by ordinary resolution of
which special Notice has been given, remove any Director before the expiration or his period of
office and may be ordinary resolution of which Special Notice has been given appoint another
person in his stead, if the Director so removed was appointed by the Company in general meeting or
by the Board under Article 109, The person so appointed shall hold office until the date upto v(hich
his predecessorwould have held office if he had not been so removed. Ifthe vacancy created by the
removal of a Director of a Director under the provisions of this Article is not so filled by the meeting at
which he is removed the Board may at any time thereafter fill such vacancy under the provisions of
Article 109.

Board may fill up casual vacancies

72. Ifany Director appointed by the Company in general meeting vacates office as a Director before his
term of office will expire in the normal course the resulting casual vacancy may be filled up by the
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Board at a meeting of the Board but any person so appointed shall retain his office so long only as
the vacating Director would have retained the same if no vacancy had occurred, Provided that the
Board may not fill such a vacancy be appointing thereto any person who has been removed from his
office of Director underArticle 108.

When candidate for office of Director must be given notice

73. No person not being a retiring Director shall be eligible for appointment to the office of Director at
any General Meeting unless he or some member intending to propose him has not less than
fourteen days before the meeting, left at the office of the Company a notice in writing under his hand
signifying his candidature for the office of Director or the intention of such member to propose him
as a candidate for that office alongwith a deposit of five hundred rupees which shall be refunded to
such person or, as the case may be, to such member if the person suceds in getting elected as
Director.

ALTERNATE DIRECTORS
Powers to appoint Alternate Director

74. The Board may appoint any person to act as Altemate Director for a Director during the latter's
absence for a period not less than three months from the State in which meeting of the Board are
ordinarily held and such appointment shall have effect and such appointee, whilst he holds office as
an altemate Director, shall be entitled to notice of meetings of the Board and to attend and vote
thereat accordingly, but he shall not require any quaiification and shall ipos facto vacate office if and
when the absent Director returns to the State in which meetings of the Board are ordinarily held or
the absent Director vacates office as a Director.

PROCEEDING OF DIRECTORS
Meetings of Directors ‘

75. The Board shall must together at least once in every three months for the despatch of business and
may adjoumn and otherwise regulate its meetings and proceedings as it thinks fit, Notice in writing of
every meeting of the Board shall be given to every Director for the time being in India, and at his
unual address in India to every other Director, Unless otherwise determined from time to time at any
time by the consent of all Directors for the time being in India, meetings of the Board shall take place
at the office.

Director may summon meeting
76.  ADirector may, at any time, convene a meeting of the Board.
Chairman

77. If at any meeting of the Board, the Chairman be not present within five minutes after the time
appointed for holding the same, the Directors present shall choose some one of their members to
be Chairman of such meeting.

Quorum

78. Thequorum for a meeting ofthe Board shall be determined from time to time in accoedance with the
provisions of Section 287 of the Act, If a quoram shall not be presen within fifteen minutes from the
time appointed for holding a meeting of the Board, it shall be adjoumed until such date and time as
the Chairman ofthe Board shall appoint.

Powers of quorum

79. A meeting of the Board at which a quorum be present shall be competent to exercise all or any of the
authorities, power & diseretions by or under these Articles for the time being vested in or exercisable
by the Board.

How questions to be decided

80. Subject to be provisions of Sections 316, 372 (4) and 386 of the Act, questions arising at any
meeting shall be decided by a majority of votes, andin case of an equality of votes, the Chairman
shall have a second or casting vote.
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Power to appoint Committee and to delegate

81. TheBoardmay sutxecttothe provisions ofthe Act, fromtime to time and at any time delegate any of
its powers to a8 Comm iee ~nsisting of such Director or Directors as it thinks fit, and may from time
to time revoke Sucr CeegaTc” Any Committee sO formed shall, in the exercise of the powers so
delegated. confor™ tC 2y reguiazons that may from time to time be imposed upon it by the Board.

Proceedings of Committee

82. The meetings anc aroceecings of any Committee consisting of two or more members shall be

govemed by the Drowson nerers contained for regulating the meetings and proceedings of the
Board sc far as e same ae appacabie thereto, and are not superseded by any regulations, made
by the Boart unce e ‘gst preceding Article.

When acts of a Director-Vaid notwithstanding defective appointmentact

83.

Acts dore Dy & DessT 38S 2 Director shall be valid, notwithstanding that it may afterwards be
dscoverec & —S 2000Mtment was invalid by reason of any defect or disqualification or had
rerminated Dy vimoe fany orovisions contained inthe Act orinthese Articles. Provided that nothing
n ths Amce shal de deemed 10 give validity to acts done by a Director after his appointment has
been show 1= e Company to be invalid or to have terminated.

Resolution without Board Meeting

84.

Save - TrSE Ceses where a resolution is required by Section 262, 292,297,316, 372(4) and 386 of
the A Tt e Cassel et a ~eeting of the Board, a resolution shall be as valid and effectual if it had
nes- cessec = z meeung ofthe Board or Committee of the Board, as the case may be, duly called
ac orstozec facraft thereof in writing is circulated, together with the necessary papers if any.
10 al -me Drecors ortoalithe members of the Committee of the Board, as the case may be, then in
Incks ("ot Deng €ss n number than the quorum fixed for a meeting of the Board or Committee, as
the case —ay be! and to all other Directors or members of the Committee at their usual addressin
indiz arc ~as been approved by, such ofthem as are then in India or by a majority of such of them,
as are ertiec to vote on the resolution.

POWER TO THE BOARD

General Power of Company vested Inthe Board

85.

S 10 the provisions of the Act, the control of the Company shall be vested in the Board who
shal be ertited to exercise all such powers; and to do all such acts and things as the Company is
authorsed to exercise and do; Provided that the Board shall not exercise any power ordo any act or
“hing whuch S girected or required, whether by the Act or any other statute or bythe Memorandum of
-me Company in general Meeting, Provided further that in exercising any such power or doing any
such act or thing. the Board shall be subject to the provisions in that behalf contained in the Act or
any other statute or in the Memorandum of the Company or in these Articles, or in any regulations
nct inconssstent therewith and duly made thereunder, including regulations made by the Company
« general meeting. but no regulation made by the Company in general meetings shall invalidate

anyoneractorthe Board which would have been valid ifthat regulation had not been made.

MANAGING DIRECTORS

Power to appoint Managing Director

86.

() Subjecttothe provisions of Sections 316 and 317 of the Act, the Board may from time to time
appoint one or more Directors to be Managing Director or Managing Directors of the
Company, either fora fixed, term or without any intimation as to the period for which he or they
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isor are to hold such office, and may from time to time (Subject to the provisions of any
contract between him or them and the Company) remove or dismiss him or them from office
and appoint another or them from office and appoint another or others in his or their place or
places.

To what provisions he shall be subject

87.  Subjecttothe provisions of Section 255 ofthe Act, a Managing Director shall not, while he continues
to hold that office, be Subject to retirement by rotation, and he shall not be reckoned as a Director for
the purpose of determining.the rotation of retirment of Directors or in fixing the number of Director to
retire, but (subject tothe provisions of any contract between him and the company) he shall be
subject to the same provisions as to regisnation and removal as the other Directors, and he shall
ipso facto and immediately cease to be a Managing Director, if he ceases to hold office of Director
fromany cause.

If at any time the total number of Managing Directors in more than one-third of the total number of
Directors, the Managing Directors who shall not retire shall be determined by and in accordance
with their respective seniorities. For the purpose of this Article the seniorities of the Managing
Directors shall be determined by the dates of their respective appointments as Managing Directors
by the Board.

Remuneration of Managing Director

88. Subject to the provisions of Section 309, 310 and 311 of the Act a Managing Director shall, in
addition to the remuneration payable to him as a Director of the Company under these Articles,
receive such additional remuneration perquisities as may from time to time be sanctioned by the
Company.

Power of Managing Director

89. Subject to the provisions of the Act in particular to the prohibitions and restrictions contained in
section 292 thereof, the Board may from time to time; entrust to and confer upon a Managing
Director for the time being such of the power exercisable under these presents by the Board as it
may think fit and may confer such powers for such time, and to be exercised for such objects and
purposes, and upon such terms and conditions, and with such restrictions as it thinks fit: and the
Board may confer such powers, either callaterally with or to the exclusion of, and in sub-sutitution
for all or any of the powers of the Board in that behalf; and may from time to time revoke, withdraw
alter orvary all or any of such powers.

THE SEAL
Custody of Seal

90. TheBoard shall provide for the safe custody of the Seal and the Seal shall never be used except by
the authority previously given of the Board or a Committee of the Board authorised by the Board in
that behalf and save as provided in Article 16(a) hereof one Director shall sign every instrument to
which the seal is affixed. Provided nevertheless, that any instrument bearing the Seal of the
Company, and issued for valuable consideration shall be binding on the Company notwithstanding
any irregularity touching the authority of the Board to issue the same.

DIVIDENDS
How profits shall be divisible

91.  Subject to the rights of members entitled to shares (if any with preferential or special right attached
thereto, the profits of the Company which it shall from time to time be determined to divide in respect
of any year or others period shall be applied in the payment or a dividend on the ordinary shares of
the Company but so that a partly paid up share shall only entitle the member in respect thereof such
a proportion of the distribution upon a fully paid up share as the amount paid thereon bears to the
nominal amount of such share and so that where capital is paid up in advance of calls upon the
footing that the same shall carry interest, such capital shall not whilst carrying interest rank for
dividend or confer a rightto participate in profits.
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Declaration of dividends

92. The Compnay in general meeting may declare a dividend to be paid to the members according to
their rights and interest in the profits and may, subject to the provisions of Section 207 of the Act, fix
the time payment.

Restrictions on amount of dividends

93.  No larger dividend shall bedeclared than is recommended by the Board, but the Company in
general meeting may declare a smaller dividend.

Dividend out of profits only

94.  Nodividend shall be payable except out of the profits of the Company or out of moneys provided by
the Central or State Government for the payment of the dividend in pursuance of any guarantee
given by such Govemment.

What to be deemed net profits
95.  Thedeclaration ofthe Board as to the amount ofthe net profits ofthe Company shall be conclusive.
Interim Dividends

96. The Board may, from time to time, pay to the members such interim dividends as appear to the
Board to be justified by the profits ofthe Company.

Debts may be deducted

97. The Board may deduct from any dividend payable to any member all sums of money, if any,
presently payable by himto the Company on account of calls or otherwise in relation to the shares of
the Company.

Dividend and calitogether

98.  Anygeneral meeting declaring a dividend may make a call on the members of such amount as the
meeting fixes. but so that the call on each member shall not exceed the dividend payable to him, and
so that the call be made payable at the same time as the dividend and the dividends may, if so
arranged between the Company and the member, be set off againstthe call.

Dividend In specific assets

99.  Any general meeting declaring a dividend may resolve that such dividend be paid wholly or in part
by the distribution of specific assets and in particular of paid up shares, debentures or debenture
stock of the Company or paid up shares, debentures or debenture-stock of any other/Company, or
inary one or more of such ways.

Effect of transfer

100. Atransferof shares shall not pass the rights to any dividend declared thereon before the registration
ofthe transfer by the Company.

Towho dividends payable

101. No. dividend shall be paid in respect of any share except to the member registered in respect of
such shares or to his orders orto his bankers but nothing contained in this Articles shali be deemed
to require the bankers of a memberto make a separate application to the Company forthe payment
of the dividend.

Members registered jointly

102. Anyone of several persons who are members registered jointly in respect of any share may give
effectual receipts for all dividends, bonuses and other payments in respect of such share.

Notice of dividends

103. Notice of any dividend whether interim or otherwise, shall be g'iven to the persons entitled to share
thereininthe manner hereinafter provided.
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Payment of post

104. Unless otherwise directed in accordance with Section 206 of the Act, any dividend interest or other
moneys payable in cash in respect of a share may be paid by cheque or warrant sent through the
post to the registered address of the member or in the case of members registered jointly to the
registered address of the first named in the Register or to such person and such address as the
member or members. as the case may be. may direct, and every cheque or warrant so sent shall be
made payable to the order of the person thwhomitis sent.

Unclaimed dividends

105. No unclaimed dividend shall be forfeited by the board unless the claim thereto becomes barred by
law and" any divided unclaimed shall be dealt with in accordance with the provisions of Companies
Act, 1956. ‘

BOOKS AND DOCUMENTS
Book of Account to be kept

106. The Board shall cause to be kept in accordance with Section 209 of the Act proper books of account
with respectto :

(@) all sums of money received and expended by the Company and the matters in respect of
which the receipt and expenditure takes place;

(b) allsales and purchases of goods by the Company;
©  Theassets and liabilities ofthe Company.
Where to be kept

107. The books of account shall be kept at the office or at such other place in India as the Board thinks fit,
and shallbe open to inspection by any Director during business hours.

Inspection by members

108. The Board shall, from time to time determine whether and to what exrtent, and at what times and
places and underwhat conditions or regulations, the books of account and books and documents of
the Company otherthose referred to in Articles 122( 1) and 177 hereof or any of them, shall be open
to the inspection of the members not being Directors; and no member (not being a Director) shall
have any right of inspecting any books of account or book or document of the Company except as
conferred by law or authorised by the Board or by the Company in general meeting.

SECRECY
Secrecy

109. Every Director, Manager, Secretary, Trustee for the Company, its members or debenture-holders,
members of a committee, officer, servant, agent, accountant or other person employed in or about
the business ofthe Company shallif so required by the Board before entering upon hisduties, sign a
declaration pledging himself to observe a strict secrecy respecting all transactions of the Company
with its customers and the state of accounts with individuals and in matters reguarding there to, and
shall by such declaration pledge himself not to reveal any- of the matters which may come to his
knowledge in the discharge of his duties except when required so to do by the Board or by any
meeting or by a Court of law and except so far as may be necessary in order to comply with any of
provision in these Articles contained.
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No member to enter the premises of the Company without permission

110.  No member or other person (not being a Director) shall be entitled to enter upon the property of the

Company or to inspect or examine the premises or properties of the Board, or, subject to Article 153
to require discovery of or any information respecting any detial of the trading of the Company or any
matter which is or may be in the nature of a trade secret, mystery oftrade, oftrade, or secret process
or of any matter whatsoever which may relate to the conduct of the business of the Company and
whichin the opinion of the Board it will be expedient in the interest of the company to communicate.

WINDING UP

Distribution of assets

1.

Ifthe Company shall be would up and assets available for distribution among the members as such
shall be insufficient to repay the whole of the paid up capital such assets shall be distributed so that
as nearly as may be the losses shall be bome by the members in portion to the capital paid up or
which ought to have been paid up at the commencement of the winding up on shares held by them
respectively. And if in a winding up the assets avilable for distribution among the members shall be
more than sufficient to repay the whole of the capital paid up at the commencement of the winding
up, the excess shall be distributed amongst the members in proportion to the capital at the
commencement of the winding-up or which ought to have been paid on the shares held by them
respectively. But this Articles is to be without prejudice to the right of members registered in respect
of shares issued upon special terms and conditions.

Distribution of assets In specific

‘ 112.

113.

Ifthe Company shall be wound up, whether voluntarily or otherwise, the Liquidators, may with the
sanction of a Special 'Resolution, divide among the contributories, in specific of kind, any part of the
assets ofthe Company and may, with the like sanction, vest any part of the assets ofthe Company
in Trustees upon such trusts forthe benefit ofthe contributories, or any ofthem, as the Liquidatoreis,
with the like sanction shall think fit

INDEMNITY

Every Director, Manager, Secretary or officer of the Company or any person (whether an officer of
the Company or not) employed by the Company and any person appointed Auditor shall be
indemnified out of the funds of the Company against all libility incurred by him as such Director,
Manager. Secretary, Officer, Employee, or Auditor in defending any proceedings whether civil or
criminal, or in connection with any application under Section 633 of the Act in which reliefis granted
to him by the Court.
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We, the Several persons, whose names and addresses are subscribed hereto, are desirous
of being formed into a company in pursuance of these Articles of Association, and we respectively
agree to take the number of shares in the capital of the Company set opposite our respective

names:
: No. of Equi Signature, na
S. Name (In full) Addresses Shares t:ukg Signature of add:ss:, descrri‘:ion
No. | Description and Occupation of (inwords | Subscribers and occupation
the Subscribers and ﬁggres) of witness.
1. | Mr. Pursottam KumarAgarwal 10
Slo Ram KumarAgarwal (Ten) Sd/-
354, Saket Nagar, Indore (M. P.) Equity Shares
(Business)
2. | Mr.Vinod KumarAgarwal 10
SJo Ram KumarAgarwal (Ten) Sd/-
354, Saket Nagar, Indore (M. P.) Equity Shares
(Business)
3. | Mr.Sanjay KumarAgarwal 10
Slo Ram KumarAgarwal (Ten) Sd/- .&,
354, Saket Nagar, indore (M .. P.) Equity Shares ) g 8
(Business) S :g. o Z
S88S
° - T
4. | Mr.Ram KumarAgarwal 10 25 ]
Slo Shri JailalAgarwal (Ten) Sd/- =5 S 'é"
354, Saket Nagar, Indore (M. P.) Equity Shares % g S 2 o
(Business) ‘ @ X _§ 3 %
gges
5. | Mr.DevrajAgarwal 10 2cls
Slo Ram KumarAgarwal (Ten) Sd/- $5° 2
354, Saket Nagar, Indore (M. P.) Equity Shares g g
(Business) <
6. | Mrs. SushilaAgarwal 10
W/o Shri Purshottam KumarAgarwal (Ten) Sd/-
354, Saket Nagar, Indore (M. P.) Equity Shares
(Business)
7. | Mrs. NeenaAgarwal 10
W/o Vinod KumarAgarwal (Ten) Sd/-
354, Saket Nagar, Indore (M.P.) Equity Shares
' 70
Total No. of Equity Shares taken (Seventy) |-
Equity Shares

Dated the : 5th May, 1986
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